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���*HPHLQGHEULHI 

$SULO�-�0DL����� 
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���'DV�-D-:RUW 



 

�� 

$QGDFKW� 
/LHEH�.RQILUPDQGLQ� 
OLHEHU�.RQILUPDQG� 

 

'HQNVW�GX�VFKRQ�DQ�GHLQH�.RQILUPD�
WLRQ"� $Q� GHLQH� .OHLGXQJ�� GHLQH�
6FKXKH��DQ�GDV�(VVHQ��DQ�*HVFKHQ�
NH��DQ�GLH�6LWXDWLRQ��ZR�GX�PLW�DQGH�
UHQ�YRUQH�YRU�GHP�$OWDU�VWHKVW" 
 

,FK�GHQNH�DQ�YLHOH�WROOH�.RQILUPDWLR�
QHQ�� $Q� /HXWH�� GLH� PLWJHPDFKW� KD�
EHQ��DQ�$QVSLHOH��DQ�/LHGHU��DQ�%ULH�
IH� KLQWHUKHU«� -�8QG�DQ�HLQH�6]HQH�
PXVV�LFK�LPPHU�ZLHGHU�GHQNHQ�� 
 

'HU� *RWWHVGLHQVW� LVW� ]X� (QGH�� ,FK�
]LHKH� PLW� GHQ� .RQILV� DXV�� :LU� PD�
FKHQ� HLQH� 7VFK�VV-.HWWH� GUDX�HQ�
DQ� GHU� .LUFKHQW�U�� 'D� JHKW� 'HQQLV�
DQ� /LVD� YRUEHL� XQG«��-� GU�FNW� LKU�
HLQHQ�GLFNHQ�.XVV� LQV�*HVLFKW��/LVD�
EHVFKZHUW�VLFK�QLFKW��VLH�OlFKHOW�� 

 

2E� 'HQQLV� LQ�
GHU�1DFKW�GDYRU�
VFKODIHQ� NRQQ�
WH"� 2E� VHLQ�
+HU]�NORSIWH�ZLH�
HLQH� 7URPPHO"�

2EµV�LP�%DXFK�NULEEHOWH�ZLH�%UDXVH�
SXOYHU"� ,PPHU� PXVVWH� HU� DQ� /LVD�
GHQNHQ"�-�+DW�HU�VLH�JHIUDJW"�+DW�HU�
JHILHEHUW��6DJW�VLH�-D�RGHU�1HLQ" 
 

,FK�JODXEH��ZLU�GHQNHQ�RIW�-D�� DEHU��
³-D�� GX� ELVW� PHLQ� .LQG�� DEHU� GX�
PXVVW� LQ� GHU� 6FKXOH� HLQH� YRQ� GHQ�
%HVWHQ�VHLQ����-D��LFK�PDJ�GLFK��DEHU�
GX�PXVVW�DQGHUV�DXVVHKHQ����-D��LFK�
KDEH� =HLW�� DEHU� QXU�� ZHQQ� LFK� /XVW�
KDEH���� -D�� LFK� OLHEH� GLFK�� DEHU� QXU�
VRODQJH�LFK�HLQ�WROOHV�*HI�KO�KDEH���´ 
 

+DVW� GX� HLQPDO� HUOHEW�� ZLH� HLQHU�
QLFKW�-D��DEHU�RGHU�-HLQ�VDJW��VRQ�
GHUQ� WRWDO� -D� ]X� GLU"� ,FK� KDEH� GDV�
HUOHEW�� ,FK�GDFKWH�� Ä,FK�ELQ�QLFKW� LP�
PHU�VR�WROO���1LFKW�LPPHU�VR�EHOLHEW�� 

 
1LFKW� LPPHU� JXW� GUDXI�� ,FK� PDFKH�
)HKOHU�� 0DQFKHV� NDQQ� PLW� PLU�
VFKZLHULJ�ZHUGHQ�³�8QG�GDQQ�� GDQQ�
JDE� HV� GD� ZHOFKH�� GLH� JDQ]�-D� ]X�
PLU� VDJWHQ�� 'LH� QLFKW� QXU� HWZDV� DQ�
PLU� OLHEWHQ��VRQGHUQ�PLFK��=XP�%HL�
VSLHO�PHLQH�)UDX�J��8QG�)UHXQGH� 
 

+DEHQ� GHLQH� (OWHUQ� GLFK� EH-DKW"�
8QG�GHLQH�*HVFKZLVWHU"�8QG�GHLQH�
)UHXQGH"�-�*RWW�MHGHQIDOOV�VDJW�JDQ]�
-D�� ,PPHU�ZHQQ� GHLQ�+HU]� VFKOlJW��
VDJW� HU�� ³%XPP� –� -D�� GX� VROOVW� OH�
EHQ�� %XPP� –� -D�� GX� VROOVW� OHEHQ��
%XPP�–�-D��GX�VROOVW�OHEHQ�´� 
 

8QG�EHL�GHLQHU�7DXIH��³-D�� LFK�KDEH�
GLFK�EHL�GHLQHP�1DPHQ�JHUXIHQ��GX�
ELVW� I�U�PLFK�NHLQH�1XPPHU��-D�� LFK�
ZDVFKH�LQ�GHU�7DXIH�GHQ�'UHFN�GHL�
QHV� /HEHQV� DE�� GX� ELVW� PHLQ�
:XQVFKNLQG�´� 
 

8QG�-HVXV�LVW�GDV�-D-:RUW� *RWWHV��
'DV�-D-:RUW�PLW� +DXW� XQG�+DDUHQ��
6WHKW� LQ� GHU� %LEHO�� ³-HVXV� &KULVWXV�
ZDU�QLFKW�-D� XQG�1HLQ��HU�LVW�LQ�VHL�
QHU� 3HUVRQ� GDV� -D� *RWWHV� ]X�
XQV�´�����.RULQWKHU������� 
 

,FK� PXVVWH� GDPDOV� DOV� .RQILUPDQG�
GDU�EHU� QDFKGHQNHQ�� 0HLQ� 0XVLN�
OHKUHU� VWDUE�� 0HLQH� 2PD� VWDUE�� (L�
QHU�� PLW� GHP� LFK� )X�EDOO� JHVSLHOW�
KDWWH�� IXKU� JHJHQ� HLQHQ� %DXP� XQG�
ZDU� VRIRUW� WRW�� (LQ� WROOHV� 0lGFKHQ�
DXV�PHLQHU�.RQILJUXSSH�HUNUDQNWH��-�
$OV�ZLU�.RQILUPDQGHQ�DXI�LKUHU�%HHU�
GLJXQJ�VD�HQ��WDXFKWHQ�)UDJHQ�DXI�� 
 

³:DV� Q�W]W� PLU� GDV� .RQILUPDWLRQV�
JHOG��ZHQQ�LFK�QXQ�PLW�GHP�7RG�]X�
WXQ� KDEH"´�:LUNOLFK� ZLFKWLJ� LVW� I�U�
PLFK�VHLWGHP�GDV�JUR�H�-D�*RWWHV��
'DV�-D�� GDV�PHLQ� /HEHQ� YRU� GHP�
7RG�JO�FNOLFK�PDFKW�XQG�PHLQ�/H�- 



   

  � 

$QGDFKW 
 

EHQ� QDFK� GHP� 7RG� H[WUDJO�FNOLFK��
:HQQ�0HQVFKHQ�XQV�QDFK�����-DK�
UHQ� YHUJHVVHQ� KDEHQ�� ZLUG� *RWW�
QRFK�DQ�XQV�GHQNHQ� 
 

'HQQLV� XQG� /LVD� ZDUHQ� QDFK� GHU�
.RQILUPDWLRQ� QRFK� �� -DKUH� ]XVDP�
PHQ�� -HW]W� VLQG� VLH� HV� QLFKW� PHKU��
8QG� WURW]GHP�NDQQ�PDQ�HWZDV�YRQ�
LKQHQ�OHUQHQ�� 
 

· hEHUOHJ�JXW��RE�GX�PLW� MHPDQGHP�
]XVDPPHQ�VHLQ�ZLOOVW� 

· :LH� GDV� =XVDPPHQVHLQ� LVW��
NULHJVW� GX� VR� ULFKWLJ� HUVW� UDXV��
ZHQQ�GX�]XVDPPHQ�ELVW� 

· 'DV� =XVDPPHQVHLQ� OHEVW� GX�� ,KU�
YHUEULQJW�=HLW�PLWHLQDQGHU� 

· 'DV� =XVDPPHQVHLQ� YHUlQGHUW�
GLFK� 

 

'DV� LVW�PLW�*RWW� DXFK�VR��'X��EHU�
OHJVW��RE�GX�PLW�LKP�]XVDPPHQ�VHLQ�
ZLOOVW��RE�GX�LKP�YHUWUDXHQ�NDQQVW«�
'X� NDQQVW� QDFKGHQNHQ� XQG� ]ZHL�
IHOQ�� DEHU��:LH� GDV�=XVDPPHQVHLQ�
LVW�� NULHJVW� GX� VR� ULFKWLJ� HUVW� UDXV��
ZHQQ�GX�]XVDPPHQ�ELVW«�'X�YHU�
EULQJVW�=HLW�PLW�*RWW��'X�EHWHVW��'X�
GHQNVW� �EHU� 6lW]H� GHU� %LEHO� QDFK��
'X� ZLUVW� 0LWDUEHLWHU���� 8QG� GLHVH�
%H]LHKXQJ�ZLUG�GLFK�YHUlQGHUQ��� 
 

:HQQ�ZLU� VR� LP� JUR�HQ�-D� *RWWHV�
OHEHQ��N|QQHQ�ZLU� LKP�PLW�XQVHUHP�

NOHLQHQ�-D�DQW�
ZRUWHQ�� 
 

%HL�GHU�.RQILU�
PDWLRQ�� 2GHU�
DQ� MHGHP� DQ�
GHUHQ�7DJ� 
 

'DQQ� LVW� GLH�
)UHXQGVFKDIW�
PLW�*RWW�GD� 
 

 
 

 
9LHOOHLFKW�ILQGHVW�GX�*ODXEHQ�DOWPR�
GLVFK"�2GHU�GX�KDVW�)UDJHQ"�2GHU�
VFKOHFKWH�(UIDKUXQJHQ�JHPDFKW"�-� 
 

'DQQ� P|FKWH� LFK� GLU� JHUQH� VDJHQ��
³6XFK� ZHLWHU�� *RWW� ZLOO� VLFK� ILQGHQ�
ODVVHQ��5HGH�PLW�LKP��ZLH�PLW�HLQHP�
)UHXQG��6DJ� LKP�GHLQH�)UDJHQ�XQG�
3UREOHPH�� *HK� DXI� 0HQVFKHQ� ]X��
YRQ� GHQHQ� GX� GHQNVW�� GDVV� VLH� DQ�
*RWW�JODXEHQ��9HUVXFK�KHUDXV]XILQ�
GHQ��ZLH�VLH�PLW�GHP�XPJHKHQ��ZDV�
GLU� 3UREOHPH� PDFKW�� 6HL� HKUOLFK��
9HUVXFKV� PLW� HLQHU� -XJHQGJUXSSH��
.RPP�PLW�DXI�6RPPHUIUHL]HLW� 
 

8QG� XQV� (UZDFKVHQH� P|FKWH� LFK�
IUDJHQ�� ³6LQG�ZLU� GHQ� -XJHQGOLFKHQ�
HLQ� 9RUELOG� LP� 9HUWUDXHQ� DXI� *RWW"�
6LQG�XQVHUH�9HUDQVWDOWXQJHQ�I�U�VLH�
HLQODGHQG"� .|QQHQ� ZLU� I�U� VLH� EH�
WHQ"´ 
 

:LU�DOV�.LUFKHQJHPHLQGH�Z�QVFKHQ�
HXFK�.RQILV�XQG�HXFK�)DPLOLHQ�HLQH�
ZXQGHUEDUH� .RQILUPDWLRQ�� 8QG� I�U�
GLH� =HLW� GDQDFK�� HKUOLFKHV� )UDJHQ�
XQG� =ZHLIHOQ�� *ODXEHQ� XQG� 0LWPD�
FKHQ� 
 
'HWOHI�%HQHNH 
 
 
 
 
 



 

�� 

 *RWWHVGLHQVWH 
 
$SULO� 
 
����$SU� ������8KU .RQIL-*RWWHVGLHQVW 
    0DWWKLDV�XQG�(YD�0LWWOPHMHU 
 

����$SU� ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä+LHU�VWHKH�LFK��,FK�NDQQ� 
    QLFKW�DQGHUV��-�:DV�LFK�YRQ�/XWKHU�OHUQH³ 
    PLW�.8��.RQILV��3U�IXQJVJRWWHVGLHQVW� 
    ([SHGLWLRQ�]XU�)UHLKHLW 
    �'HWOHI�%HQHNH� 
 

  ������8KU &URVVRYHU�LQ�$KOHUVWHGW 
 

����$SU� ������8KU *RWWHVGLHQVW 
    ([SHGLWLRQ�]XU�)UHLKHLW 
    �&ODXGLD�0H\HU� 
 

����$SU� ������8KU 7LVFKDEHQGPDKO��6DIW�� 
    LP�*HPHLQGHKDXV��PLW�)O|WHQ 
    ([SHGLWLRQ�]XU�)UHLKHLW 
    �'HWOHI�%HQHNH� 
 

����$SU� ������8KU .DUIUHLWDJV-*RWWHVGLHQVW 
    �:LOKHOP�5|KUV��6FKHH�HO� 
 

����$SU� ������8KU 3RVDXQHQFKRU�DP�2VWHUPRUJHQ 
    LQ�GHQ�'|UIHUQ 
 

  ������8KU )HVWJRWWHVGLHQVW�2VWHUVRQQWDJ 
    PLW�7DXIH��3RVDXQHQ-�XQG�.LUFKHQFKRU 
    �'HWOHI�%HQHNH� 
 

����$SU� ������8KU *RWWHVGLHQVW�2VWHUPRQWDJ 
    �)ULHGULFK�:H�HOHU� 
 

����$SU� ������8KU *RWWHVGLHQVW�PLW�7DXIHQ 
    �0HULDP�.DOPEDFK� 
 

����$SU� ������8KU $EHQGJRWWHVGLHQVW�]XU�.RQILUPDWLRQ 
    PLW�$EHQGPDKO��:HLQ��XQG�+DOE]HLW-%DQG 
    �'HWOHI�%HQHNH� 
 

����$SU� ������8KU .RQILUPDWLRQ�, 
    PLW�3RVDXQHQ�XQG�*UHQ]JlQJHU 
    �'HWOHI�%HQHNH� 
 
 



   

  � 

*RWWHVGLHQVWH 
 
0DL� 
 
����0DL ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä1DFK�PLU�GLH�6LQWIOXW"�- 
    $Q�PRUJHQ�GHQNHQ³ 
    �6LJULG�-DEORQVNL� 
 

����0DL ������8KU .RQILUPDWLRQ�,, 
    PLW�&DPHUDWD�5RVVLQ\RO 
    �'HWOHI�%HQHNH� 
 

����0DL ������8KU *RWWHVGLHQVW 
�0XWWHUWDJ�   7KHPD��Ä2IIHQH�.LUFKH³ 
    �'HWOHI�%HQHNH� 
 

����0DL ������8KU *RWWHVGLHQVW 
    �(ONH�0H\HU� 
 

����0DL ������8KU :DOG-*RWWHVGLHQVW�LQ�%RNHO 
�+LPPHOIDKUW�   JHPHLQVDP�PLW�GHU�.LUFKHQJHPHLQGH� 
    %DUJVWHGW��3RVDXQHQFKRU 
    �$QGUHDV�+HOOPLFK���VLHKH�6HLWH���� 
 

����0DL ������8KU *RWWHVGLHQVW 
    �:LOOL�.DOPEDFK� 
 

���-XQL ������8KU *RWWHVGLHQVW�Ä+DOE]HLW³ 
    7KHPD��Ä*RWW�LVW��QLFKW��WRW³ 
    PLW�VLOEHUQHQ�.RQILUPDQGHQ 

0HLQ�.DOHQGHU� LVW� ]X� YROO�� ,FK�ELQ� �EHUIRU�
GHUW��0DFK�PLU�GHQ�6WUHVV�]XP�7HLO�VHOEVW���
6DJ�QLFKW�QHLQ��:LOO�DOOHQ�JHIDOOHQ� 
 

,FK�ZLOO�PLU�=HLW�QHKPHQ��YLHOOHLFKW�PLW�PHL�
QHP� (KHSDUWQHU� RGHU� HLQHP� )UHXQG� RGHU�
HLQHP� &RDFK�� :RUDQ� ZLOO� LFK� ZLUNOLFK� WHLO�
QHKPHQ"� 
 

,FK� P|FKWH� =HLW� KDEHQ� I�U� *RWW� XQG� *H�
PHLQGH��*HPHLQVFKDIW��5XKH��� 

,FK� IUHXH� PLFK� VHKU�
�EHU� GLH� *HPHLQ�
VFKDIW�� GLH� ZLU� LP�
.UHLV� KDEHQ�� :LU� EH�
JOHLWHQ� XQV� LQ� +|KHQ�
XQG�7LHIHQ�� 



 

�� 

 9HUDQVWDOWXQJHQ 

$SULO� 
 

����$SU�  ������8KU )UDXHQIU�KVW�FN 
   ������8KU -RQDJHVSUlFKVNUHLV 
 

����$SU�  ������8KU 7UHIIHQ�Ä2IIHQH�7�UHQ³��VLHKH�6HLWH���� 
   ������8KU ([SHGLWLRQVDEHQG 
     ([SHGLWLRQ�]XU�)UHLKHLW 
 

����$SU�  ������8KU 6HQLRUHQQDFKPLWWDJ 
     PLW�*LVHOD�5LYLQLXV-6W�FNH� 
     7KHPD��*RWW�LVW��EHUDOO�-�.LUFKHQ  
 

����$SU�  ������8KU )UDXHQIU�KVW�FN 
 

����$SU�  ������8KU -RQDJHVSUlFKVNUHLV       

����$SU�  ������8KU )UDXHQDEHQG       

����$SU�  ������8KU )UDXHQIU�KVW�FN       

����$SU�  ������8KU .LUFKHQYRUVWDQGVVLW]XQJ       

����$SU�  DEHQGV *ODXEHQVNXUV�LQ�%DUJVWHGW 
     Ä,P�1DPHQ�GHU�5RVH³�PLW�(ONH�:LHEXVFK 
0DL� 
 

����0DL  ������8KU -RQDJHVSUlFKVNUHLV 
 

���-����0DL    .8�-)UHL]HLW�LQ�+DQVWHGW 
 

����0DL  DEHQGV *ODXEHQNXUV 
     Ä,P�1DPHQ�GHU�5RVH³�PLW�(ONH�:LHEXVFK 
 

����0DL  ������8KU� 6HQLRUHQQDFKPLWWDJ 
     PLW�'HWOHI�%HQHNH�XQG�.RQILV 
 

����0DL  ������8KU )UDXHQIU�KVW�FN 
 

����0DL  ������8KU 9RUWUDJ�Ä+DQGV�DW�ZRUN�-�PHLQH� 
     (UIDKUXQJHQ�LQ�$IULND³��LP�*HPHLQGHKDXV� 
     PLW�6WHSKDQLH�9DJWV��VLHKH�6HLWH���� 
 

����0DL  DEHQGV *ODXEHQNXUV�LQ�%DUJVWHGW 
     Ä,P�1DPHQ�GHU�5RVH³�PLW�(ONH�:LHEXVFK 
 

����0DL  ������8KU )UDXHQIU�KVW�FN 
   ������8KU -RQDJHVSUlFKVNUHLV 
 

����0DL  ������8KU .LUFKHQYRUVWDQGVLW]XQJ 
 

����0DL  DEHQGV *ODXEHQNXUV�LQ�%DUJVWHGW 
     Ä,P�1DPHQ�GHU�5RVH³�PLW�(ONH�:LHEXVFK 
 
 

����0DL  ������8KU )UDXHQIU�KVW�FN  



   

  � 

.LUFKHQWDJ��������������������0HQVFK�lUJHUH�GLFK����� 
 

�����������«�QLFKW-7XUQLHU 
 
,FK�IDQG�GDV�7XUQLHU�FRRO��(V�ZDU�OXVWLJ��DXI�=HLW�
]X�VSLHOHQ�� 
)�U� MHGHQ� 0LWVSLHOHU� JDE� HV� HLQH� .OHLQLJNHLW� ]X�
JHZLQQHQ�� ]�%�� *XWVFKHLQH�� .XOLV�� 3L[LE�FKHU��
7DVVHQ�PLW�6��LJNHLWHQ�XQG�DQGHUH�WROOH�6DFKHQ��
'HU�*HZLQQHU�GXUIWH�VLFK�DOV�HUVWHU�HWZDV�DXVVX�
FKHQ� 
'DV� )LQDOVSLHO� ZXUGH� DXI� HLQHP� VHKU� JUR�HQ�
6SLHOIHOG�PLW�JDQ]�JUR�H�6SLHOILJXUHQ�JHVSLHOW��,P�
)LQDOH�ZDUHQ�-RVW�3RWW��6LODV�%HQHNH��0DULW�%H�
QHNH�XQG�/RXLVD�0�JJH��DOVR�LFK��'HU�*HZLQQHU�
ZDU��6LODV�%HQHNH� 
(V�JDE�DXFK�.XFKHQ��:DIIHOQ��.DIIHH�XQG�DQGH�
UH�*HWUlQNH�� 

$OOH�KDWWHQ�YLHO�6SD��������� � 
      
 
0DFK�GRFK�DXFK�GDV�QlFKVWH�0DO�PLW� 
 
/LHEH�*U��H 

/RXLVD�0�JJH  



 

�� 

*HVXFKW��� 

 

 

 

 

7ROOH�)6-OHULQQHQ� 
6HLW� �� -DKUHQ� KDEHQ� ZLU� )6-OHULQ�
QHQ�� 6LH� EHUHLFKHUQ� XQVHU� /HEHQ��
8QG�VLH�VDJHQ��GDVV�LKU�)6-�EHL�XQV�
JXW� I�U� VLH� LVW�� 'DU�EHU� IUHXHQ� ZLU�
XQV� VHKU�� -� 'DVV� PDQ� VR� JXWH�
)6-OHULQQHQ�EHNRPPW��KDW�DXFK�PLW�
:HUEXQJ�]X�WXQ��.HQQW�LKU�/HXWH��I�U�
GLH�HLQ�)6-�YLHOOHLFKW�JXW�ZlUH"�9HU�
ZDQGWH�� )UHXQGH"� -� %LWWH� VDJW� HV�
ZHLWHU� 

 
 

 
���)6--6WHOOH��.LUFKH�2EHUVFKXOH 
FD��ô�LQ�GHU�.LQGHU-�XQG�-XJHQGDU�
EHLW�GHU�.LUFKHQJHPHLQGH��.QLVSHO-
NLGV��-XJHQGJUXSSH��.RQID��-XJHQG�
JRWWHVGLHQVW��)UHL]HLWHQ«��XQG�FD��
ó�DQ�GHU�2EHUVFKXOH��0LWWDJVSDX-
VHQDQJHERWH�ZLH�6SRUW�XQG�6SLHOH��
+DXVDXIJDEHQKLOIH«��'DU�EHU�KLQ�
DXV�LVW�YLHOHV�P|JOLFK��$NWLRQHQ��
0XVLN��$QVSLHOH��� 
 

���)6--6WHOOH��.LJD�.LUFKH 
FD������LP��5HJHQERJHQNLQGHUJDU-
WHQ���PLW�.LQGHUQ�VSLHOHQ��EDVWHOQ��
YRUOHVHQ��EXGGHOQ��EHL�GHU�$XIVLFKW�
XQWHUVW�W]HQ��EHLP�(VVHQ�KHOIHQ��
)HVWH�IHLHUQ���XQG�FD������LQ�GHU�.LU�
FKHQJHPHLQGH��ZR�YLHOHV�P|JOLFK�
LVW��VLHKH����6WHOOH�� 
 

0DQFKHV� JHK|UW� ]XU� $UEHLW� GD]X��
:LU� ZROOHQ� DEHU� DXFK� IUDJHQ�� :DV�
LVW�GHLQH�/XVW��%HJDEXQJ" 
 

� 

)6- 

'HLQ�3URILO� 
· ,QWHUHVVH�DQ�.LQGHUQ�-XJHQGOLFKHQ 
· 2IIHQ�VHLQ�I�U�(UIDKUXQJHQ�PLW�*RWW 

· 6HOEVWlQGLJ�DUEHLWHQ��1HXJLHU��)OH�
[LELOLWlW��=XYHUOlVVLJNHLW 

 
 

:LU�ELHWHQ« 

· HLQ�YLHOVHLWLJHV�$XIJDEHQIHOG��PLW�
GHU�0|JOLFKNHLW��VLFK�]X�HQWIDOWHQ�
XQG�]X�ZDFKVHQ 

· UHJHOPl�LJH�%HJOHLWXQJ�GXUFK�'LD�
NRQ�LQ��3DVWRU���.LJD��(U]LHKHULQ�
QHQ���2EHUVFKXOH��/HKUHU��LQQHQ���
GLH�VLFK�DXI�GLFK�IUHXHQ� 

· ���6HPLQDUWDJH�PLW�WROOHQ�7KHPHQ��
HUIDKUHQHQ�5HIHUHQW�LQQHQ�XQG�
ZHUWYROOHQ�%HJHJQXQJHQ�PLW�DQGH�
UHQ�)6-OHUQ� 

· IUHLH�8QWHUNXQIW�-�:RKQXQJ�LP�*H�
PHLQGHKDXV�RGHU�DQJHPLHWHW 

· ����¼�7DVFKHQ-�9HUSIOHJXQJVJHOG��
hEHUQDKPH�GHU�6HPLQDUNRVWHQ��
JJIV��7HOHIRQNRVWHQ 

 
 

�,QIRV� 
'HWOHI�%HQHNH��7HO�������-������ 
(-0DLO��'HWOHI�%HQHNH#HYOND�GH 
 



   

  � 

����������������������������������������������������������*HVXFKW��� 

 
*HPHLQGHKDXV 

· 5lXPH�� 0RELOLDU�� *HJHQVWlQGH� VlXEHUQ�� IHJHQ�� SXW]HQ�� ZD�
VFKHQ« 

· 7LVFKGHFNHQ��*DUGLQHQ��7�FKHU�UHLQLJHQ��HYWO��E�JHOQ« 
· $EIDOO�HQWVRUJHQ 
· *HWUlQNH��+DQG]HWWHO��3ODNDWH��-DKUHVSODQ« 
· 2UGQXQJVV\VWHP��5DXPVNL]]H��$EVWHOOUlXPH 
· +LOIH�EHL�*UR�YHUDQVWDOWXQJHQ��*HPHLQGHIHVW��.LUFKHQNUHLVNRQIHUHQ]« 
· =XVDPPHQDUEHLW�PLW�YLHOIlOWLJHQ�0HQVFKHQ�XQG�*UXSSHQ� 

 

 
$X�HQDQODJHQ 

· 3IOHJH�$X�HQDQODJHQ�.LUFKH�XQG�*HPHLQGHKDXV�VRZLH�+HFNHQ��� 
· 5DVHQPlKHQ�� /DXESXVWHQ�IHJHQ��8QNUDXW� MlWHQ��%HHWH� JHVWDOWHQ��+H�

FNHQ�VFKHUHQ��6WUlXFKHU�VFKQHLGHQ��$EIDOO�HQWVRUJHQ��5DVHQTXDOLWlW«� 
· 6LFKHUKHLW��6FKQHH�IHJHQ��6DO]�VWUHXHQ��%DXPEHVWDQG�XQG�6SLHOJHUlWH�

SU�IHQ��%HOHXFKWXQJ�VLFKHUVWHOOHQ��5DVHQPlKHU�]XU�5HSDUDWXU« 
· =XVDPPHQDUEHLW�PLW�.9��6DFKYHUVWlQGLJHQ��+DQGZHUNHUQ« 
 
 

4XDOLILNDWLRQ 
· /XVW�XQG�%HJDEXQJ 
· 6HOEVWlQGLJNHLW�XQG�7HDPIlKLJNHLW 
 
 

6WXQGHQ�-%H]DKOXQJ 
· ��6WXQGHQ�SUR�:RFKH�� 
· )�U�GLH���$UEHLWVEHUHLFKH�Ä*HPHLQGHKDXV³�XQG�Ä$X�HQDQODJHQ³�NDQQ���

3HUVRQ�]XVWlQGLJ�VHLQ��'DV�NDQQ�6LQQ�PDFKHQ��:HQQ�LP�:LQWHU�GUDX�
�HQ�ZHQLJHU�]X�WXQ�LVW��NDQQ�PDQ�VLFK�EHVWLPPWH�$UEHLWHQ�GULQQHQ�YRU�
QHKPHQ��(V�LVW�DEHU�HEHQVR�P|JOLFK��GDVV���3HUVRQHQ�]XVWlQGLJ�VLQG� 

· %H]DKOXQJ�QDFK�HQWVSUHFKHQGHU�(QWJHOWJUXSSH� 
 
 

%LWWH�PHOGHQ�EHL� 

'HWOHI�%HQHNH��6WDGHU�6WU�����–������-��������'HWOHI�%HQHNH#HYOND�GH 

0LWDUEHLWHU�LQ� 



 

��� 

*LPEL�3DUWQHUVFKDIW���������������7LVFKDEHQGPDKO 

 

:LU�EHNRPPHQ�%HVXFK� 
9RP� ��� ELV� ���� -XQL� HUKDOWHQ� ZLU�� GLH�
.LUFKHQJHPHLQGHQ� %DUJVWHGW� XQG� $K�
OHUVWHGW��%HVXFK�YRQ�XQVHUHQ�3DUWQHUQ�
LQ�*LPEL��:LU�IUHXHQ�XQV�VHKU��EHU�GLH�
VH� *HOHJHQKHLW� HUQHXW� 0HQVFKHQ� DXV�
bWKLRSLHQ�EHL�XQV�]X�*DVW�]X�KDEHQ�� 
 

)�QI� 3HUVRQHQ� KDEHQ� ZLU� HLQJHODGHQ��
:HQQ� DOOH� 9LVD� HUWHLOW� ZHUGHQ�� GDQQ�
JLEW�HV� LP�6RPPHU� LQ�EHLGHQ�*HPHLQ�
GHQ� YLHOH� *HOHJHQKHLWHQ� .HV� ,GRVVD��
'DJLWX�� %H]XQHVK�� %DQWL� XQG� .HV� /H�
JDVVH� � NHQQHQ]XOHUQHQ�� :LU� P|FKWHQ�
DOOHQ� *HPHLQGHJOLHGHUQ� 0XW� PDFKHQ�
GLH� JHPHLQVDPHQ� 9HUDQVWDOWXQJHQ� ]X�
EHVXFKHQ��GLH�LP�QlFKVWHQ�*HPHLQGH�
EULHI�DQJHN�QGLJW�ZHUGHQ��'DU�EHU�KLQ�
DXV�EHVWHKW�DEHU�DXFK�GLH�*HOHJHQKHLW��
hEHUQDFKWXQJVP|JOLFKNHLWHQ� I�U� XQVH�
UH� *lVWH� ]X� VWHOOHQ� RGHU� VLH� ]X� YHU�
VFKLHGHQHQ�0DKO]HLWHQ�HLQ]XODGHQ�� 
 

'D� ZLU� LQ� GHQ� QlFKVWHQ� :RFKHQ� PLW�
GHQ� JHQDXHUHQ� 3ODQXQJHQ� EHVFKlIWLJW�
VHLQ� ZHUGHQ�� ZHQGHQ� 6LH� VLFK� ELWWH��
IDOOV�VLH� ,QWHUHVVH�GDUDQ�KDEHQ�XQVHUH�
*lVWH� ]X� VLFK� HLQ]XODGHQ�� DQ� 3DVWRU�
'HWOHI� %HQHNH� RGHU� DQ� (ONH� 0H\HU�
�7HO�������� 

 

 

+HU]OLFKH�(LQODGXQJ� 
]XP� 7LVFKDEHQGPDKO� DP� *U�Q�
GRQQHUVWDJ� ���� $SULO�� *HPHLQ�
VDP�HVVHQ��VLQJHQ��HU]lKOHQ«�,Q�
GLHVHP�5DKPHQ�DP�7LVFK�$EHQG-�
PDKO� IHLHUQ«� :HU� NDQQ�� EULQJW�
HWZDV� I�U� GDV� %�IIHW� PLW�� �LQ� GHU�
.DUZRFKH�LQ�GHU�5HJHO�IOHLVFKORV���
ZHU� QLFKW� NDQQ�� GDUI� JHUQH� DXFK�
VR� NRPPHQ�� 8P� ������ 8KU� JHKW�
HV� LP� *HPHLQGHKDXV� ORV�� 'DV�
7KHPD�� Ä'LH� *HPHLQVFKDIW� GHU�
6XFKHQGHQ� -� :LH� GLH� .LUFKH� HLQ�
2UW�GHU�)UHLKHLW�ZHUGHQ�NDQQ³ 

0LU�KDW�EHLP�7LVFKDEHQGPDKO�JH�
IDOOHQ��GDVV�ZLU�=HLW�KDWWHQ�����
:HQQ�PDQ�VR�ULFKWLJ�]XVDPPHQ�
LVVW«�8QG�NO|QW«�8QG�ZRU�EHU�LFK�
PLFK�DXFK�JDQ]�GROO�JHIUHXW�KDEH�
LVW��:HU�DOOHV�JHNRPPHQ�LVW��'D�
ZDUHQ�/HXWH��GLH�LFK�NDXP�NDQQWH��
7RWDO�QHWWH��«�'DVV�GLH�HLQIDFK�VR�
DOV�)UHXQGH�JHNRPPHQ�VLQG��«�8QG�
GDQQ��$QQHJUHWV�$EVFKOXVVJHEHW��
6LH�VWUDKOW�VR�HLQHQ�)ULHGHQ�DXV� 



   

  �� 

���������������������������������������������������������� :DOGJRWWHVGLHQVW�������������������������+LPPHOIDKUW 
 

'D�VWHKHQ�GLH�)UHXQGH�YRQ�-HVXV�XQG�
JXFNHQ� LQ� GLH� /XIW�� -HVXV� LVW� ÄLQ� GHQ�
+LPPHO� JHIDKUHQ³�� � -� 'DV� LVW� HWZDV�
DQGHUHV�DOV�Ä+DQV-JXFN-LQ-GLH-/XIW³«��
(V�LVW�+LPPHOIDKUW��8QG�ZDV�EHGHXWHW�
GDV"� )�U� XQV� KHXWH"� Ä9DWHUWDJ³��ZHLO�
-HVXV� LQ�GLH�DQGHUH�:HOW��]XP�9DWHU��
JHKW"�:HQQ�GDV�ZDKU�LVW��ZDV�ÄEULQJW³�
PLU�GDV" 

 

:DOGJRWWHVGLHQVW�LQ�%RNHO 
:HU� VFKRQ� HLQPDO� GDUDQ� WHLOJHQRP�
PHQ� KDW��ZLUG� VLFK� DQ� GLH� EHVRQGHUH�
6WLPPXQJ�HULQQHUQ��0LW�GHP�)DKUUDG��
]X� )X��� PLW� GHP� $XWR� NRPPHQ� GLH�
/HXWH� DXV� DOOHQ� 5LFKWXQJHQ«� XQWHU�
JU�QHQ� %lXPHQ� «� GLH� )ULVFKH� GHV�
0RUJHQV��GLH�6W�KOH�DXI�GHU�/LFKWXQJ��
GLH� +RO]NDQ]HO�� GHU� $QKlQJHU� DOV�
%�KQH�«�.LQGHU�VSLHOHQ�LP�:DOG��VX�
FKHQ� 7LHUH�� 6W|FNHU�� EDXHQ� ZDV«�
.DIIHH�XQG�.HNVH«�%HJHJQXQJHQ« 
 

:R"� 
%RNHO��:DOGVW�FN�&KDXVVHH 

 

����0DL�����K 
'HU� 3RVDXQHQFKRU� ZLUG� XQV� PXVLND�
OLVFK� EHJOHLWHQ��9LHOOHLFKW� JLEW� HV�ZLH�
GHU�HLQ�7KHDWHUVW�FN�GHU�%RNHOHU"�'LH�
%DUJVWHGWHU� IHLHUQ�PLW� XQV��$XFK�GDU�
�EHU� IUHXHQ�ZLU� XQV� VHKU�� 3DVWRU�$Q�
GUHDV�+HOOPLFK�KDW�I�U�GLH�3UHGLJW�]X�
JHVDJW� 

:HWWHU 
6ROOWH�GDV�:HWWHU�QLFKW�JXW� VHLQ��ZLUG�
GHU�*RWWHVGLHQVW�LQ�GHU�.LUFKH�VWDWWILQ�
GHQ��'HU�%HJLQQ�YHUVFKLHEW�VLFK�GDQQ�
DXI� �����K�� -� $QVRQVWHQ�� 'HFNH� PLW�
QHKPHQ�]XP�6LW]HQ�RGHU�I�U�.QLH" 
 

'DQNH� 
$XI� GLHVHP� :HJ�� 'DQNH�� LKU� OLHEHQ��
%RNHOHU��'DVV�ZLU�GDV�:DOGVW�FN�QXW�
]HQ� G�UIHQ�� GDVV� YRU� 2UW� MHGHV� -DKU��
DOOHV� VR� JXW� RUJDQLVLHUW� LVW�� LVW� QLFKW�
VHOEVWYHUVWlQGOLFK 
 
 

'HWOHI�%HQHNH 



 

��� 

'DQNH�DQ�DOOH«� 
'HU�)X�EDOO-)DQ�VWUDKOW�YRU�%HJHLVWH�
UXQJ�� 'HP� *lUWQHU� JHKW� GDV� +HU]�
DXI�� ZHLO� GLH� 3IODQ]HQ� EO�KHQ�� 'LH�
9HUOLHEWH�EDVWHOW�PLW�+LQJDEH�HLQ�*H�
VFKHQN�I�U� LKUHQ�)UHXQG��2EZRKO�VLH�
P�GH� LVW�� ]LHKW� GLH� 0LWDUEHLWHULQ� GLH�
$UEHLW�GXUFK��'LH�2PD�VLW]W�JHEUHFK�
OLFK�DXI�GHP�6WXKO�XQG�EHWHW� I�U� LKUH�
(QNHO�� 'HU� .QHFKW� IUHXW� VLFK� �EHU�
/RE��DEHU�LVW�QLFKW�GDYRQ�DEKlQJLJ�����
–�(V�VWHFNW�HWZDV� LQ� LKQHQ��(LQH� LQ�
QHUH�.UDIW��%HJHLVWHUXQJ� 
 

6R� lKQOLFK� LVW� GDV� PLW� /HXWHQ�� GLH�
-HVXV� YHUWUDXHQ�� (V� VWHFNW� HWZDV� LQ�
LKQHQ��(LQH�LQQHUH�.UDIW��(LQH�LQQHUH�
%HJHLVWHUXQJ��'HU�+HLOLJHQ�*HLVW�� 
 

· 6LH� IUHXHQ�VLFK��ZHQQ�VLH�EHL�0HQ�
VFKHQ� EHOLHEW� VLQG�� DEHU� VLH� OHEHQ�
YRQ�GHU�/LHEH�*RWWHV� 

· 6LH�N|QQHQ�6SD��YHUVWHKHQ��ZLVVHQ�
DEHU�� GDVV� HV� LP� /HEHQ� QLFKW� QXU�
QDFK�6SD��JHKW� 

· 6LH�JHEHQ�LKU�%HVWHV��JODXEHQ�DEHU��
GDVV�HV�YRU�DOOHP�GDUDXI�DQNRPPW��
GDVV�*RWW�VHLQ�%HVWHV�JHJHEHQ�KDW� 

· 2E� VLH� JHUDGH� WUDXULJ� XQG� VFKODSS�
VLQG� RGHU� IU|KOLFK� XQG� PRWLYLHUW� –�
*RWWHV�6HJHQ�LVW�EHL�LKQHQ� 

 

:HQQ� ZLU� XQV� HLQPDO� LP� -DKU� ]XP�
0LWDUEHLWHUJRWWHVGLHQVW� WUHIIHQ�� JH�
K|UW�GHU�6HJHQ�GD]X��Ä*RWW�LVW�LQ�PLU��
PLW� VHLQHU� .UDIW�� (JDO� ZDV� SDVVLHUW��
'DV�ZLUNOLFK�:LFKWLJH�WXW�HU�³ 

'LH�PHLVWHQ��GLH�LQ�XQVHUHU�*HPHLQ�
GH� PLWDUEHLWHQ�� WXQ� GDV� HKUHQ-
DPWOLFK�� $EHU� DXFK� UHODWLY� YLHOH�
ÄDPWOLFK³��DOVR�EHUXIOLFK�� 
 

,Q� XQVHUHQ� GUHL� .LQGHUWDJHVVWlWWHQ�
PDFKHQ� (U]LHKHULQQHQ�� +DXVPHLV�
WHU� XQG� 5DXPSIOHJHULQQHQ� HLQH�
WROOH�$UEHLW��:LU� VLQG� VHKU� IURK��EHU�
GLH�JXWH�/HLWXQJ���EHU�GDV� IU|KOLFKH�
9HUKlOWQLV�GHU�0LWDUEHLWHQGHQ�XQWHU�
HLQDQGHU�� �EHU� GDV� /HEHQ-� XQG�
*ODXEHQ-7HLOHQ� PLW� GHQ� .LQGHUQ��
�EHU�GLH�0|JOLFKNHLW�GHU�)6--6WHOOH��
�EHU� GLH� .RQWDNWH� LP� .LWD-9HUEDQG�
XQG�]XU�SROLWLVFKHQ�*HPHLQGH� 
 

6HNUHWlULQ��.�VWHULQ��5DXPSIOHJH��
$X�HQDQODJHQ��'LDNRQLQ��3DVWRU�–�
GDV� VLQG� DXI� GHP� .LUFKHQJHOlQGH�
GLH� EHUXIOLFK� 0LWDUEHLWHQGHQ�� -� 9HU�
lQGHUXQJHQ� JLEW� HV� LPPHU�� ,P� %H�
UHLFK� %DX�� $QEDX� LP� 5HJHQERJHQ�
NLQGHUJDUWHQ�� ,P� %HUHLFK� 3HUVRQDO��
1HXEHVHW]XQJ� GHU� 'LDNRQHQ-6WHOOH��
1HXEHVHW]XQJ�GHU�6WHOOH�Ä5DXPSIOH-
JH� XQG� $X�HQDQODJHQ³�� 1HXEHVHW�
]XQJ� GHU� SlGDJRJLVFKHQ� )DFKNUDIW�
LP� .LWD-%HUHLFK�� 6WHOOHQZHFKVHO�� -�
/LHEH� EHUXIOLFK� 0LWDUEHLWHQGHQ��
YRQ� +HU]HQ� VDJHQ� ZLU� Ä'DQNH³� I�U�
DOOHV��ZDV�LKU�LQ�/LHEH�WXW�� 
 

*RWW�ZLOO�VHLQH�*HPHLQGH�EDXHQ��)�U�
XQV� JHK|UW� GD]X�� GDVV� HU� PLW� GHQ�
.LQGHUQ� DQIDQJHQ� ZLOO�� PLW� GHQ� -X�
JHQGOLFKHQ� ZHLWHUEDXW�� GLH� PLWWOHUH�
*HQHUDWLRQ� HEHQVR� DQVSULFKW� XQG�
DXFK�LQ�GHQ�6HQLRUHQ�NRVWEDUH�6WHL�
QH� LQ�VHLQHP�%DX�VLHKW��–�:HQQ�HL�
QH� *HQHUDWLRQ� QLFKW� LP� %OLFN� LVW��
NDQQ� GDV� %DXHQ� �EHU� -DKUH� KLQ�
VFKZLHULJ� ZHUGHQ�� -� 'DUXP� LVW� XQV�
GLH� .LQGHU-�� .RQILUPDQGHQ� XQG� -X�
JHQGDUEHLW� LQ� $KOHUVWHGW� LPPHU� HLQ�
EHVRQGHUHV�$QOLHJHQ�JHZHVHQ��0DQ�
PHUNW�RIW��RE��0HQVFKHQ��VFKRQ�IU�K 



   

  �� 

0LWDUEHLWHU�-LQQHQ 
]X� VHLQ�� � LQ� GHU�
-RQD� -� %�FKHU� -��
VWXEH� GXUFK� SHU�
V|QOLFKH� %HJHJ�
QXQJ� XQG� 9HU�
NDXIVDUWLNHO� ]X�
KHOIHQ��- 
/LHEH� 0LWDUEHL�
WHQGH� LP� (U�
ZDFKVHQHQ-%H-
UHLFK�� YRQ� +HU�
]HQ�� 'DQNH� I�U�
DOOHV�� ZDV� LKU� LQ�
/LHEH�WXW�� 

 
 

'HU� %HUHLFK� Ä)UDXHQIU�KVW�FN� XQG�
6HQLRUHQ³�� *HPHLQVDP� HVVHQ�� NO|�
QHQ�� VLFK� JHJHQVHLWLJ� HU]lKOHQ�� ZLH�
HV� HLQHP� JHKW«� )UHXQGVFKDIW� HUOH�
EHQ�«�HLQH�$QGDFKW�K|UHQ«HLQ�/LHG�
VLQJHQ��GDV�GDV�HLJHQH�+HU]�EHL�*RWW�
JHERUJHQ�VHLQ�OlVVW«�-� 
,KU� OLHEHQ� 0LWDUEHLWHQGHQ� EHLP�
)UDXHQIU�KVW�FN�XQG�LQ�GHU�6HQLR�
UHQDUEHLW�� YRQ� +HU]HQ� VDJHQ� ZLU�
'DQNH�I�U�DOOHV��ZDV�LKU�LQ�/LHEH�WXW�� 
 

9RU� HLQLJHQ� -DKUHQ� VWHOOWHQ� ZLU� IHVW��
'LH�0HQVFKHQ�ZHUGHQ�lOWHU��(V�JLEW�
LPPHU� PHKU� *HEXUWVWDJVNLQGHU�� GLH�
ZLU� EHVXFKHQ�P|FKWHQ�� ,Q� 1DFKEDU�
JHPHLQGHQ� JLEW� HV� VFKRQ� ODQJH�%H�
VXFKVGLHQVWH�� -� $OVR� JU�QGHWHQ� ZLU�
DXFK� HLQHQ�� 'LH� (UIDKUXQJHQ�� Ä(V�
PDFKW� XQV� VHOEVW� )UHXGH�� :LU� VLQG�
JHUQ� JHVHKHQ�� 2E� ]X� +DXVH� LQ� GHU�
6WXEH�RGHU��LQ�GHU�6HQLRUHQUHVLGHQ]��
:LU� �EHUJHEHQ� HLQ� *HEXUWVWDJVKHIW��
VLQG� LP� *HVSUlFK� GDEHL�� 0DQFKH�
YRQ�XQV�OHVHQ�HLQH�*HVFKLFKWH��PDQ�
FKH� YRQ� XQV� VLQJHQ�� PDQFKH� YRQ�
XQV�OHVHQ�HLQ�*HEHW�–�ZLU�PDFKHQ�HV�
XQWHUVFKLHGOLFK�³ 
,KU�/LHEHQ� LP�%HVXFKVGLHQVW�� YRQ�
+HU]HQ� VDJHQ� ZLU� 'DQNH� I�U� DOOHV��
ZDV�LKU�LQ�/LHEH�WXW�� 

 

 

(UIDKUXQJHQ�PLW�*RWW�XQG�.LUFKH�JH�
PDFKW� KDEHQ�� –� .LWD-$QGDFKWHQ��
.UDEEHO-�� .LQGHU-� XQG� -XJHQGJUXS�
SHQ�� .LQGHUSURJUDPP� +DOE]HLW��
.RQIL-$UEHLW�� &URVVRYHU�� UHFKDU�
FKHG��)UHL]HLWHQ��$NWLRQHQ�XQG�YLH�
OHV�PHKU�� �:LU� IUHXHQ�XQV� VHKU��EHU�
GLH� JUR�H� =DKO� YRQ� 0LWDUEHLWHQGHQ��
8QG� �EHU� HLQHQ� )|UGHUYHUHLQ�� GHU�
VHKU�IOH[LEHO�XQG�NRPSHWHQW�PLWGHQNW��
'DVV� ZLU� PRPHQWDQ� NHLQH� 'LDNRQLQ�
KDEHQ�� DEHU� WURW]GHP� JHPHLQVDP�
JDQ]�YLHO�KLQEHNRPPHQ��VR�GDVV�IDVW�
DOOH� 9HUDQVWDOWXQJHQ� ZHLWHUODXIHQ� -�
DXFK�HLQ�*UXQG��Ä'DQNH³�]X�VDJHQ� 
/LHEH� 0LWDUEHLWHQGH� LQ� .UDEEHO-��
.LQGHU-�� .RQILUPDQGHQ-� XQG� -X�
JHQGDUEHLW� VRZLH� LP�)|UGHUYHUHLQ��
YRQ�+HU]HQ� VDJHQ�ZLU�'DQNH� I�U� DO�
OHV��ZDV�LKU�LQ�/LHEH�WXW�� 
 

'HU�%HUHLFK� Ä(UZDFKVHQH³��1LFKW� UH�
JHOPl�LJ�� DEHU� LPPHU� PDO� ZLHGHU�
JLEW�HV� IROJHQGH�$QJHERWH��)DPLOLHQ�
IUHL]HLW�� )DPLOLHQQDFKPLWWDJ�� *H�
VSUlFKVDEHQGH� I�U� (OWHUQ�� *ODX�
EHQVNXUV�ZLH�GHU��GHU�MHW]W����7DJH�
YRU�2VWHUQ� OlXIW«�8QG� GDQQ� JLEW� HV�
*UXSSHQ�� 'HU� -RQD-*HVSUlFKVNUHLV��
GLH� *LPEL-3DUWQHUVFKDIW�� GLH� QHXH�
*UXSSH� Ä2IIHQH� .LUFKH³�� GLH� VLFK�
GDUXP�N�PPHUW�� GDVV�XQVHUH�.LUFKH�
HWZD�YRQ�2VWHUQ�ELV�(UQWHGDQN�JH|II�
QHW� LVW�� GDV�%OXPHQWHDP�� 'DV�.UHD�
WLYWHDP�� GLH� '|UIHU�� GLH� EHL� )HVW�
JRWWHVGLHQVWHQ� GDEHL� VLQG«�� 8QG�
GDQQ� KDEHQ� ZLU� –� XQG� GDV� LVW� DXFK�
EHVRQGHUV� I�U�HLQH�/DQGJHPHLQGH� � -��
HLQH�%�FKHUVWXEH�� ]X�GHU�DOOH�*HQH�
UDWLRQHQ� NRPPHQ�� GHUHQ� 0LWDUEHLWH�
ULQQHQ�DEHU�]XPHLVW�HUZDFKVHQ�VLQG��
-� ,KU� HUOHEW� *HPHLQVFKDIW�� DEHU� LKU�
VHLG� DXFK� EHP�KW�� QDFK� DX�HQ� ]X�
ZLUNHQ�� LQ� HXUHQ� .UHLV� HLQ]XODGHQ��
3LOJHU�]X�EHJOHLWHQ��PLW�3DUWQHUQ�XQG�
:DLVHQNLQGHUQ��LQ�*LPEL��YHUEXQGHQ 



 

��� 

'DQNH�DQ�DOOH�«� 

 

:DV� ZlUH�� ZHQQ� NHLQHU� $UWLNHO� I�U�
GHQ�*HPHLQGHEULHI�VFKULHEH"�(V�Jl�
EH� LKQ�QLFKW��:DV�ZlUH��ZHQQ�NHLQHU�
GLH�$UWLNHO�IRUPDWLHUWH"�'HU�%ULHI�ZlUH�
XQRUGHQWOLFK� XQG� WHXUHU�� :DV� ZlUH��
ZHQQ� NHLQHU� GLH� %ULHIH� VRUWLHUWH"� (V�
JlEH� HLQ� 9HUWHLO-&KDRV�� :DV� ZlUH��
ZHQQ� GLH�+HOIHULQQHQ� LKQ� QLFKW� DXV�
WHLOWHQ"�:�UGH� HU� LP�*HPHLQGHKDXV�
OLHJHQ� EOHLEHQ"� 'DV� ZlUH� VFKDGH��
GHQQ� 8PIUDJHQ� HUJHEHQ�� GDVV� GHU�
*HPHLQGHEULHI� YLHO� JHOHVHQ� ZLUG��
:DV�ZlUH, ZHQQ�NHLQHU�I�U GLH�+RPH-
SDJH�]XVWlQGLJ�ZlUH"�(V�JlEH�%H�
VFKZHUGHQ�� :DV� ZlUH�� ZHQQ� NHLQHU�
VLFK�XP�GHQ�6FKDXNDVWHQ�N�PPHUWH?�
(LQ� VFKOHFKWHV� $XVKlQJHVFKLOG� I�U�
XQV"� �:DV�ZlUH��ZHQQ�HLQLJH�0LWDU�
EHLWHU�IHKOWHQ"�–�8QVHUH�*HPHLQGHOH�
EHQ� KlWWH� ZHQLJHU� YRQ� HLQHP� %OX�
PHQVWUDX���-� 
/LHEH� +HOIHULQQHQ�� OLHEH� 0LWDUEHL�
WHQGH� LP� %HUHLFK� ÄgIIHQWOLFKNHLW³��
YRQ�+HU]HQ� VDJHQ�ZLU� 'DQNH� I�U� DO�
OHV��ZDV�LKU�LQ�/LHEH�WXW�� 
 

9RU� HLQLJHQ� -DKUHQ� VWHOOWHQ� ZLU� IHVW��
9LHOHQ�JHIDOOHQ�XQVHUH�*RWWHVGLHQVWH��
VR��ZLH�VLH�VLQG��WUDGLWLRQHOO�LQ�GHU�.LU�

FKH�� LQ�GHU�6FKHXQH�
RGHU� LP� :DOG�� PLW�
YHUVFKLHGHQHQ� 0X�
VLNLQVWUXPHQWHQ����
*RWWHVGLHQVWH� I�U�
.LQGHU�� )DPLOLHQ��
-XJHQGOLFKH�� 3ODWW�
GHXWVFKH�����-�� 
 

$EHU�� (V� JDE� QLFKW�
ZHQLJH�� GLH� VDJWHQ��
Ä'D� JHK� LFK� QLFKW�
KLQ�� 'DV� VSULFKW�
PLFK�QLFKW�DQ�³� 
 

6ROFKH� 6LWXDWLRQHQ�
VLQG� I�U� *HPHLQGHQ�
HLQH�6SDQQXQJ��� 

 

:LU�KDEHQ�JHPHLQVDP��EHUOHJW��+HU�
DXVJHNRPPHQ� LVW�� GDVV� ZLU� ]XVlW]�
OLFK� GHQ� Ä+DOE]HLW³-*RWWHVGLHQVW� IHL�
HUQ�� ]X� GHP� YLHOH� /HXWH� NRPPHQ��
DXFK� DXV� 1DFKEDUJHPHLQGHQ�� -� 2E�
HLQ�*RWWHVGLHQVW�GLHVH�)RUP�KDW�RGHU�
MHQH�–� YLHO�ZLFKWLJHU� LVW�� GDVV�HV�HLQ�
*HVSUlFK�JLEW�]ZLVFKHQ�0HQVFK�XQG�
*RWW�� 'DVV� ZLU� *RWWHV� :RUW� K|UHQ�
XQG� GDUDXI� DQWZRUWHQ�� -� 6R� VLQG� ZLU�
GDQNEDU�I�U�DOOH�*RWWHVGLHQVW��GLH�ZLU�
IHLHUQ� 
'HNR��$QVSLHO�VSLHOHQ��0RGHULHUHQ��
/HVHQ�� %LVWUR� XQG� .LUFKHQNDIIHH��
:HUEXQJ��7HFKQLN����–� 
/LHEHV�+DOE]HLW-7HDP�XQG� LKU� /LH�
EHQ��GLH� LKU�VRQVW� LP�5DKPHQ�YRQ�
*RWWHVGLHQVWHQ�PLWPDFKW��YRQ�+HU-
]HQ� VDJHQ� ZLU� 'DQNH� I�U� DOOHV�� ZDV�
LKU�LQ�/LHEH�WXW�� 
 

8QVHU� 3RVDXQHQFKRU� LVW� HLQH� VWDUNH�
0DQQVFKDIW�� (U� LVW� LP� JHVDPWHQ�.LU�
FKHQMDKU� LUJHQGZR� LP� (LQVDW]��
:HLKQDFKWHQ�� 2VWHUQ�� 0LVVLRQVIHVW��
EHL� *HEXUWVWDJHQ�� DXI� +RFK]HLWHQ��
'LHWHU�LVW�HLQHU��EHL�GHP�PDQ�VRZRKO�
0XVLN� PDFKW� DOV� DXFK� 6SD�� KDEHQ�
NDQQ�� 8QG� ZDV� EHPHUNHQVZHUW� LVW��
(V� JLEW� 1DFKZXFKV�� 'D� KDEHQ� ZLU�
YRU�DOOHP�-�UJHQ�-DUN�]X�GDQNHQ� 
/LHEH� 0XVLNHU� LP� 3RVDXQHQFKRU��
YRQ�+HU]HQ� VDJHQ�ZLU�'DQNH� I�U� DO�
OHV��ZDV�LKU�LQ�/LHEH�WXW�� 
 



   

  �� 

������������������������������������������������0LWDUEHLWHU�-LQQHQ 
'HU� %ORFNIO|WHQNUHLV� XQWHU� /HLWXQJ�
YRQ�&ODXGLD�&RUOHLV�HUIUHXW�XQV�LP�
PHU� ZLHGHU� PLW� VFK|QHQ� .OlQJHQ��
LP� *RWWHVGLHQVW�� EHL� GHU� $GYHQWV�
IHLHU��DXI�GHP�:HLKQDFKWVPDUNW��
LP�.RQ]HUW�� -�:LU� IUHXHQ� XQV� �EHU�
HXUH�*HPHLQVFKDIW�XQG�HXUH�(LQV�
lW]H�� 8QG� DXFK� LP� %OLFN� DXI� HXFK�
GDUI�PDQ� VDJHQ��:DV� EHPHUNHQV�
ZHUW�LVW��(V�JLEW�1DFKZXFKV! -  
/LHEHU�%ORFNIO|WHQNUHLV��YRQ�+HU�
]HQ�VDJHQ�ZLU�'DQNH�I�U�DOOHV��ZDV�
LKU�LQ�/LHEH�WXW�� 
 

0XVLN� HUUHLFKW� XQV� DXI� EHVRQGHUH�
:HLVH�� :HU� LP� &KRU� VLQJW�� HUOHEW�
HV�YLHOOHLFKW�VR��Ä'DV�hEHQ�KDW�PLU�
JXWJHWDQ�� ,FK� KDEH� PLFK� �EHU� MH�
PDQGHQ�JHIUHXW��'LH�0HORGLHQ� JH�
KHQ� ]X� +HU]HQ�� 0DQFKPDO� NRPPW�
HLQ� /LHG� LPPHU� ZLHGHU� LP� $OOWDJ�
KRFK� XQG� KLOIW� PLU�� $OV� RE� *RWW�
GXUFK�GLHV�/LHG�]X�PLU�VSULFKW�XQG�
PLU�0XW�PDFKW�³�-� 
8QVHU�.LUFKHQFKRU�XQWHU�GHU�/HL�
WXQJ� YRQ� 0DULD� :XOII� EHUHLFKHUW�
XQVHU� *HPHLQGHOHEHQ� LQ� WUHXHU�
:HLVH� LQ� *RWWHVGLHQVWHQ� XQG� ]X�
YHUVFKLHGHQHQ�*HOHJHQKHLWHQ��9RQ�
+HU]HQ� VDJHQ�ZLU�'DQNH� I�U�DOOHV��
ZDV�LKU�LQ�/LHEH�WXW�� 
 

:HU� OHLWHW�XQVHUHU�*HPHLQGH"�'HU�
.LUFKHQYRUVWDQG��–�:LU�KDEHQ�YRU� 
 

HLQLJHU� =HLW� EHZXVVW� �EHUOHJW�� ZLH�
ZLU� GLH� $UEHLW� DXI� YLHOH� 6FKXOWHUQ�
YHUWHLOHQ� N|QQHQ�� :LU� KDEHQ� $XV�
VFK�VVH�JHVFKDIIHQ��:LU�KDEHQ�$XI�
JDEHQ� QHX� EHGDFKW�� 2KQH� GLHVH�
6WUXNWXU� ZlUH� VR� HWZDV� ZLH� GHU�
QHXH� .LUFKSODW]� NDXP� GHQNEDU� JH�
ZHVHQ��:LU�VLQG�QLFKW�IHUWLJ��VRQGHUQ�
DXI�GHP�:HJ��$EHU�HV�LVW�VFKRQ�HL�
QH� JUR�H� )UHXGH� ]X� VHKHQ�� -HGH�U�
LP� .LUFKHQYRUVWDQG� XQG� DXI� .LU�
FKHQNUHLVHEHQH� KDW� VHLQHQ�LKUHQ�
%HUHLFK� RGHU� %HUHLFKH� XQG� VHW]W�
VLFK�PLW�+LQJDEH�HLQ� 
9RQ�+HU]HQ� VDJHQ�ZLU�HXFK� LP�.9�
XQG�LP�..7�Ä'DQNH³� I�U�DOOHV��ZDV�
LKU�LQ�/LHEH�WXW��8QG�DXFK�DOO�GHQHQ��
GLH� EHL� VR� YLHOHQ� $XIJDEHQ� PLW�
DQSDFNHQ��DEHU�KLHU�QLFKW�DOOH�JH�
QDQQW�ZHUGHQ�N|QQHQ� 
 

Ä(LQ� 0HQVFK� VLHKW�� ZDV� YRU� $X�
JHQ�LVW��*RWW�DEHU�VLHKW�GDV�+HU]³� 

����6DPXHO�������� 
 

'DV�LVW�HLQ�WROOHU�*HGDQNH��:LU�0HQ�
VFKHQ� VHKHQ� PLW� XQVHUHQ� $XJHQ�
QLFKW� DOOHV�� :LU� �EHU-VHKHQ� /HXWH��
GLH�PLWDUEHLWHQ��8QG�ZLU�VHKHQ�DXFK�
QLFKW� DOOH� $UEHLWHQ�� GLH� ZXQGHUEDU�
XQG�PLW� /LHEH� LP�9RUGHUJUXQG�RGHU�
+LQWHUJUXQG� JHWDQ�ZHUGHQ��8QG�ZLU�
EHZHUWHQ� DXFK� RIW� IDOVFK�� -� $EHU�
*RWW�VLHKW�GDV�+HU]�� 
 

'HWOHI�%HQHNH 



 

��� 

.LWD�6WHUQWDOHU 
(UVWH� +LOIH� LQ�
:DQJHUVHQ 
 

$P �����������
ZDU� HV� VRZHLW��
=X� XQV� NDP�
HLQ� 0LWDUEHLWHU�
GHV�'HXWVFKHQ�
5RWHQ� .UHX]HV�
XQG� ]HLJWH� XQV�
.LQGHUQ�� ZLH�
DXFK� ZLU� YHU�
OHW]WHQ� 0HQ�

VFKHQ�KHOIHQ�N|QQHQ� 
 

=XHUVW�YHUVRUJWHQ�ZLU�XQV�JHJHQVHLWLJ�
PLW�HLQHP�3IODVWHU��'DQQ�ZXUGHQ�GLH�
9HUOHW]XQJHQ� JU|�HU�� VR� GDVV� NHLQ�
3IODVWHU�PHKU�UHLFKWH��(LQH�0XOOELQGH�
PXVVWH� KHU��:DU� JDU� QLFKW� VR� OHLFKW��
HLQ�.QLH�]X�YHUELQGHQ��DEHU�JHVFKDIIW�
KDEHQ�ZLU�HV�WURW]GHP� 
 

1XQ�ZXUGH�HV�ULFKWLJ�HUQVW��(LQHU�YRQ�
XQV� .LQGHUQ� ZDU� VR� VFKZHU� JHIDOOHQ�
�DEHU� QXU� LP� 6SD���� GDVV� HU� QLFKW�
PHKU�DQVSUHFKEDU�ZDU��=XHUVW�XQWHU�
VXFKWHQ� ZLU�� RE� GRFK� QRFK� /HEHQV�
]HLFKHQ� YRUKDQGHQ� ZDUHQ�� :HQQ�
QLFKW�� DE� LQ� GLH� 6HLWHQODJH� XQG� GHQ�
.RSI� HWZDV� QDFK� KLQWHQ� GUHKHQ�� 6R��
QXQ�NDQQ�QLFKWV�PHKU�SDVVLHUHQ��DX�
�HU�GDVV�GHP�.LQG�NDOW�ZLUG�� 

'DQQ�VFKQHOO�HLQH�'HFNH�RGHU�DXFK�
HLQH� -DFNH� �EHUOHJHQ�� VR� GDVV� GDV�
YHUOHW]WH�.LQG�QLFKW� IULHUW��$OV�ZLU�DO�
OHV� JHVFKDIIW� KDWWHQ�� EHNDPHQ� ZLU�
.LQGHU� HLQH�8UNXQGH�� DXI� GHU� VWHKW��
GDVV�ZLU�NOHLQH�(UVWKHOIHU�VLQG� 
 

'DQQ� GXUIWHQ� ZLU� QRFK� GHQ� 5HW�
WXQJVZDJHQ�DQVHKHQ��:DV�GD�DOOHV�
GULQQHQ� LVW�KlWWH�NHLQHU�YRQ�XQV�JH�
GDFKW� 
 

1XQ�ZLVVHQ�ZLU�%HVFKHLG�XQG�P�V�
VHQ� XQV� DXFK� VHOEVW� QLFKW� PHKU�
I�UFKWHQ�� GD� +HUU� 1HXPDQQ� XQV� DO�
OHV�VXSHU�JXW�HUNOlUW�KDW� 
 

'DQNH�DQ�,UPJDUG�6WHIIHQV��,UPWUDXG�
%UXQNKRUVW� XQG� +HUUQ� 8OULFK�
1HXPDQQ�YRP�'5.��GDVV�VLH�HV�PLW�
XQVHUHQ� (UZDFKVHQHQ� P|JOLFK� JH�
PDFKW� KDEHQ�� XQV� GLH� (UVWH� +LOIH�
EHL]XEULQJHQ�� 
 

'DQNH�� 
 

GLH�.LQGHU�GHU�.LWD�6WHUQWDOHU 

.LWD�6WHUQWDOHU 



   

  �� 

0LWDUEHLWHU�JHVXFKW«������������:RKQVWH-)UHL]HLW��������������������������
'LH� 7HOHIRQ� –� XQG� &KDW� 6HHOVRUJH�
VXFKW�JXWH�=XK|UHU��,P�QlFKVWHQ�$XV�
ELOGXQJVNXUV� I�U�HKUHQDPWOLFKH�0LWDU�
EHLWHU�� GHU� LP� 6RPPHU� EHJLQQW�� VLQG�
QRFK�3OlW]H�IUHL�� 
 

)�U�GLH�0LWDUEHLW� JHHLJQHW� VLQG�)UDX�
HQ�XQG�0lQQHU��GLH�DOOHQ�$QUXIHQGHQ�
RIIHQ�XQG�YRUEHKDOWORV�EHJHJQHQ��XP�
VLH� LP� *HVSUlFK� ]X� EHJOHLWHQ� RGHU�
XP�JHPHLQVDP�PLW� LKQHQ�HLQHQ�:HJ�
DXV�GHU�.ULVH�]X� ILQGHQ��6LH�HUKDOWHQ�
HLQH� IXQGLHUWH� 6HHOVRUJH-$XVELOGXQJ��
GDQDFK� )RUWELOGXQJHQ� XQG� EHJOHLWHQ�
GH�6XSHUYLVLRQ� 
 

%HODVWEDU�XQG�YHUVFKZLHJHQ 
'LH�%HZHUEHU�VROOWHQ�GLH�%HUHLWVFKDIW�
]X�OHUQHQ�XQG�]XU�$UEHLW�DQ�GHU�HLJH�
QHQ� 3HUVRQ� PLWEULQJHQ�� VLH� VROOWHQ�
EHODVWEDU�XQG�YHUVFKZLHJHQ�VHLQ�XQG�
DQGHUH� 0HQVFKHQ� RKQH� 9RUXUWHLOH�
DQQHKPHQ�N|QQHQ�� 
'HU�.XUVXV�PLW�GUHL�:RFKHQHQGVHPL�
QDUHQ� XQG� ��� 6FKXOXQJVDEHQGHQ�
VWDUWHW� LP�$XJXVW��XPIDVVW�����6WXQ�
GHQ��GDXHUW�HLQ�-DKU�XQG�ILQGHW�LQ�%DG�
%HGHUNHVD� VWDWW�� $XVELOGXQJVLQKDOWH�
VLQG�� *HVSUlFKVI�KUXQJ�� .ULVHQLQWHU�
YHQWLRQ� XQG�8PJDQJ�PLW�3UREOHPHQ��
GLH� DP� 7HOHIRQ� XQG� LP� &KDW� LPPHU�
ZLHGHU� DQJHVSURFKHQ� ZHUGHQ�� ZLH�
(LQVDPNHLW�� 7UDXHU� XQG� %H]LHKXQJV�
SUREOHPH� 
,QWHUHVVLHUWH�ZHQGHQ�VLFK�DQ�GLH�*H�
VFKlIWVVWHOOH� GHU� 7HOHIRQVHHOVRUJH�
(OEH-:HVHU�� 7HO��� �����-����� RGHU�
SHU�0DLO��76�(OEH-ZHVHU#HYOND�GH 
 

7HOHIRQ6HHOVRUJH�(OEH-:HVHU 
%DG�%HGHUNHVD��)HEUXDU����� 

+DVW�GX�/XVW" 
'X�P|FKWHVW� LQ�GHQ�6RPPHUIHULHQ�
HWZDV�HUOHEHQ"�'X�PDJVW�*HOlQGH�
VSLHOH�� /DJHUIHXHU� XQG� OXVWLJH�0LW�
DUEHLWHU"� 'X� NDQQVW� GLU� YRUVWHOOHQ��
PLW�DQGHUHQ�HLQ�SDDU�7DJH�ZHJ]X�
IDKUHQ"� -� 'DQQ� NRPP� PLW�� 'LFK�
HUZDUWHW� HLQ� EXQWHV� 3URJUDPP�PLW�
6SLHOHQ�� *HVFKLFKWHQ�� NUHDWLYHQ�
$NWLRQHQ�XQG�KRIIHQWOLFK�YLHO�6SD�� 
 

8QWHUJHEUDFKW 
ZHUGHW�LKU�LQ�HXUHQ�HLJHQHQ�=HOWHQ��
LQ� HLQHP� 0DWUDW]HQODJHU� RGHU� LQ�
HLQHP�6SLW]GDFKKDXV� 
 

$QPHOGXQJ 
,P�*HPHLQGHKDXV�JLEW�HV�)O\HU�PLW�
,QIRV�� -� %LWWH� GDV�$QPHOGHIRUPXODU�
ELV� ]XP� ���� -XQL� LP� .LUFKHQE�UR�
DEJHEHQ�RGHU�LQ�GHQ�ZHL�HQ�3RVW�
NDVWHQ�DP�*HPHLQGHKDXV�ZHUIHQ��� 

�� 

.RVWHQ 

���-� ¼� 9ROOSHQVLRQ�ſ%LWWH� �EHU�
ZHLVW� GDV� *HOG� ELV� ]XP� ���� -XQL��
:LFKWLJ�� ,Q� GHU� %HWUHII]HLOH� VROOWH�
GHLQ�1DPH� VWHKHQ�� -� %HL� ILQDQ]LHO�
OHQ� 6FKZLHULJNHLWHQ� ZHQGH� GLFK�
JHUQH�DQ�XQV� 

 
:LU�IUHXHQ�XQV�DXI�HXFK� 

&ODXGLD���'HWOHI�%HQHNH�XQG�7HDP 



 

��� 

2IIHQH�7�UHQ 
$P�0XWWHUWDJ������ 0DL� XP� �����K��
PLW� HLQHP� *RWWHVGLHQVW�� :HQQ� DOOHV�
NODSSW�� N|QQWH� XQVHUHU� .LUFKH� GDQQ��
GDV� 6LJQHW� I�U� YHUOlVVOLFK� JH|IIQHWH�
.LUFKHQ� YHUOLHKHQ� ZHUGHQ�� DOVR� GDV�
EODXH�=HLFKHQ�XQWHQ�LP�%LOG��'DU�EHU�
KLQDXV� LVW�JHSODQW�����6WHOHQ�PLW�DE�
JHN�U]WHQ����*HERWHQ�-� SDVVHQG�]X�
GHQ�%LOGHUQ� LQ�GHU�.LUFKH�–�GUDX�HQ�
EHLP� KLVWRULVFKHQ� 7DXIVWHLQ� DXI]X�
VWHOOHQ�� 
 

+HU]OLFKH�(LQODGXQJ�DQ�HXFK�DOOH� 
$P����$SULO�XP������K�ZROOHQ�ZLU�XQV�
LP�*HPHLQGHKDXV�WUHIIHQ��XP�]X�SOD�
QHQ��:HU� NDQQ� LP� -DKU� ����� ZDQQ�
6FKO�VVHOGLHQVW� �EHUQHKPHQ"� «�
:DV� IlOOW� XQV� QRFK� HLQ�� XP� XQVHUH�
.LUFKH� JDVWIUHXQGOLFK� ]X� JHVWDO�
WHQ"���:DV� N|QQHQ� ZLU� hEHUQDFK�
WXQJVSLOJHUQ�DQELHWHQ"�:DV� LVW�QRFK�
]X�EHGHQNHQ"����.RPPW�JHUQH� 
 

9RQ�+HU]HQ�*U��H�XQG�'DQN� 
'HWOHI�%HQHNH 

'LH�6RQQH�VFKHLQW��'LH�2VWHUEOXPHQ�
EO�KHQ�� 'UDX�HQ� ULHFKW� HV� QDFK�
)U�KOLQJ�� %DOG� ZHUGHQ� 5DVHQ� XQG�
%lXPH� JU�Q� � 8QG� GDQQ��� –� :ROOHQ�
ZLU�XQVHUH�.LUFKH�ZLHGHU�|IIQHQ" 
 

,P�OHW]WHQ�-DKU�« 
KDEHQ�ZLU� LQVJHVDPW� JXWH� (UIDKUXQ�
JHQ�PLW�GHU�RIIHQHQ�.LUFKH�JHPDFKW��
9RQ�2VWHUQ�ELV�(UQWHGDQN��YRQ�������
–�������8KU�NDPHQ�/HXWH�«�]X�)X��
RGHU�PLW�GHP�)DKUUDG«�DOOHLQH�RGHU�
DOV� *UXSSH«� VD�HQ� HLQIDFK� QXU� I�U�
HLQH� =HLW� VWLOO� GRUW«� 2E� VLH� JHEHWHW�
KDEHQ"���� 0DQFKH� JXFNWHQ� VLFK� GHQ�
$OWDU� DQ� RGHU� GLH� %LOGHU«� =XP� 7HLO�
NDPHQ� ZLU� LQV� *HVSUlFK«� 0DQFK�
PDO� ZROOWHQ� *UXSSHQ� HLQHQ� 9RUWUDJ�
RGHU� HLQH� $QGDFKW«� %HZHJHQGH�
6lW]H� ZXUGHQ� LQV� *lVWHEXFK� JH�
VFKULHEHQ«� 
 

,Q�GLHVHP�-DKU�«� 
ZROOHQ� ZLU� GLH� .LUFKH� JHUQH� ZLHGHU�
|IIQHQ� XQG� DXFK� RIIL]LHOO� GLH� RIIHQH�
.LUFKH�IHLHUQ��8QG�]ZDU�� 



   

  �� 

+HU]OLFKH�(LQODGXQJ 

Ä+DQGV�DW�:RUN³�–� 
0HLQH�(UIDKUXQJHQ�LQ�$IULND� 

 

Ä:LU� OHEHQ� LQ� 9HUKlOWQLVVHQ�� XP� GLH�
XQV� IDVW� GLH� JDQ]H� :HOW� EHQHLGHW�³�
'LHVHV� =LWDW� YRQ� 1RUEHUW� /DPPHUW�
GU�FNW�DXV��ZDV�LFK�LQ�GHQ�OHW]WHQ�-DK�
UHQ� I�U�PLFK� HQWGHFNHQ� GXUIWH�� 'XUFK�
PHLQH� $UEHLW� EHL� Ä+DQGV� DW�:RUN³� LQ�
6�GDIULND� NRQQWH� LFK� GDV� /HEHQ� GHU�
0HQVFKHQ� NHQQHQOHUQHQ�� GLH� HV� ZHLW�
ZHJ� YRQ� %DUJVWHGW� XQG� 'HXWVFKODQG�
XP�HLQLJHV�VFKZHUHU�KDEHQ�DOV�ZLU�� 
,FK� P|FKWH� YRQ� PHLQHQ� (UIDKUXQJHQ�
HU]lKOHQ��%LOGHU�]HLJHQ�XQG�HXFK�PLW�
QHKPHQ� LQ� HLQH� I�U� XQV� IUHPGH� XQG�
IDV]LQLHUHQGH� :HOW�� GLH� PHLQH� 6LFKW�
DXI�GDV�/HEHQ�YHUlQGHUW�KDW�� 
'XUFK� 0DUNXV� .DOPEDFK� NDP� LFK�
����� I�U� ]ZHL� 0RQDWH� ]X� Ä+DQGV� DW�
:RUN³��'DV� LVW�HLQH�FKULVWOLFKH�+LOIVRU�
JDQLVDWLRQ�� GLH� VLFK� XP� GLH� bUPVWHQ�
GHU�$UPHQ�N�PPHUW�� 

 

+HU]OLFKH�(LQODGXQJ� 
]X�HLQHP�9RUWUDJVDEHQG�PLW�YLHOHQ�%LOGHUQ�XQG�=HLW�]XP�*HVSUlFK 

'RQQHUVWDJ��GHQ�������XP�������8KU�LP� 
$KOHUVWHGWHU��*HPHLQGHKDXV 

'LH�2UJDQLVDWLRQ�DUEHLWHW�PLW�(LQKHL�
PLVFKHQ�LQ�GHQ�$UPHQYLHUWHOQ�]X�
VDPPHQ��YHUVRUJW�GLH�0HQVFKHQ�PLW�
(VVHQ�XQG�=XZHQGXQJ� 
 

,Q�PHLQHU�=HLW�GRUW�KDEH�LFK�YLHO�YRQ�
GHU�$UEHLW�LQ�6�GDIULND��6DPELD�XQG�
0DODZL�HUIDKUHQ��GDV�/HEHQ�GHU�.LQ�
GHU�GRUW�PLWJHOHEW�XQG�YLHOH�:DLVHQ�
NLQGHU�LQV�+HU]�JHVFKORVVHQ� 
 

6HLWGHP�LVW�HLQH�%H]LHKXQJ�]X�GLH�
VHU�2UJDQLVDWLRQ�JHEOLHEHQ� 
 

,P�6RPPHU������ZDU�LFK�PLW�HLQHU�
*UXSSH�GHV�.LUFKHQNUHLVHV�:LQVHQ�
ZLHGHU�YRU�2UW��:LU�KDEHQ�YLHOH�3UR�
MHNWH�NHQQHQ�JHOHUQW�XQG�DXFK�HLQ�
Ä+DQGV�DW�:RUN�-�'RUI³�LQ�6ZDVLODQG�
EHVXFKW� 
 

9RQ�GLHVHU�5HLVH�XQG�PHLQHQ�(UIDK�
UXQJHQ�P|FKWH�LFK�HXFK�EHL�GHP�
%LOGHUDEHQG�EHULFKWHQ� 
 

,FK�IUHX�PLFK�DXI�HXFK� 
(XUH�6WHSKDQLH�9DJWV 

  



 

��� 

 (V�ILQJ�DQ« 
PLW� HLQHU� ,GHH�� 9LHOOHLFKW� KDEHQ� /HXWH�
DXV�XQVHUHQ�'|UIHUQ� /XVW�� ]XVDPPHQ�
PLW�&KULVWD�0�FNH�LKU�HLJHQHV�%LOG�]XP�
+DOE]HLW-7KHPD� ]X� PDOHQ"� -� $OV� GLH�
%LOGHU�LQ�GHU�.LUFKH�KLQJHQ��JDE�HV�YLH�
OH� SRVLWLYH�5HDNWLRQHQ�� Ä2K�� VR� VFK|Q�
EXQW�� 'D� NRPPW� )DUEH� LQ� GLH� .LU�
FKH�³�����Ä9LHOH�3LOJHU�VWHKHQ�GDYRU��*H�
PHLQGHJOLHGHU� DXFK�³� ���� Ä,FK� HQWGHFNH�
LP�%LOG�HWZDV�I�U�PLFK�³ 
 

'X�GDUIVW� 
'DQQ� SODQWHQ� ZLU�� ����� HLQH� *RWWHV�
GLHQVWUHLKH� ]X� GHQ� ���*HERWHQ� DQ]X�
ELHWHQ��:LU�PHUNWHQ�� 'LH� *HERWH� VLQG�
NHLQH� 5HJHOQ�� PLW� GHQHQ� *RWW� XQV�
ÄIHUWLJ�PDFKHQ³�ZLOO�� (U�ZLOO� XQV�*XWHV�
VFKHQNHQ�� )UHLKHLW�� *HOLQJHQGHV� =X�
VDPPHQOHEHQ�� (UI�OOXQJ�� ���-� � :HU� LQ�
WHQVLYHU� �EHU� GLH� *HERWH� QDFKGHQNW��
NDQQ� GDV� KHUDXVILQGHQ�� 6R� HQWVWDQG�
GHU�*HGDQNH��Ä'LH�7KHPHQ�GLHVHU�5HL�
KH�VROOHQ�Ä'X�GDUIVW³-�6lW]H�HQWKDOWHQ�³� 
 

&KULVWD� 0�FNH� ZDU� PLW� LP� %RRW� XQG�
QDKP� VLFK� YRU�� ]X� MHGHP� 7KHPD� HLQ�
%LOG� ]X�PDOHQ��(LQH� ,GHH�NDP�]XU�DQ�
GHUHQ��Ä'DQQ� ODVVW�XQV�3RVWNDUWHQ�DQ�
IHUWLJHQ�� $XI� GHU� 9RUGHUVHLWH� %LOG� XQG�
7KHPD�� DXI� GHU� 5�FNVHLWH� HLQ� *HEHW��
=XP� 0LWQHKPHQ�³� -� (V� LVW� WROO�� ZHQQ�
VLFK� ,GHHQ� HUJlQ]HQ�� ZHQQ� GLH� (LQH�
PDOW�� GHU� $QGHUH� KDQGZHUNOLFK� DQ�
SDFNW��GHU�1lFKVWH�EHVXFKW��PDLOW�XQG�
*HVSUlFKH�I�KUW��GHU�9LHUWH���� 
 

'X�GDUIVW�IUHL�VHLQ� 
,VUDHO� LVW� LQ� *HIDQJHQVFKDIW�� 6WHLQH�
VFKOHSSHQ�� 3\UDPLGHQ� EDXHQ�� LQ� GHU�
+LW]H� EHL� GHU� (UQWH� VFKZLW]HQ� -� XQG�
LPPHU� VWHKHQ� GLH� $XIVHKHU� GDQHEHQ�
PLW� GHU� 3HLWVFKH�� 'LH� HLJHQHQ� .LQGHU�
ZHUGHQ� HUPRUGHW�� $QGHUHV� /DQG�� DQ�
GHUH� 6SUDFKH�� DQGHUHU� *ODXEH� -� :LH�
DXFK� LPPHU� PDQ� VLFK� GLH� *HIDQJHQ�
VFKDIW�LQ�bJ\SWHQ�YRUVWHOOW��VLH�ZLUG�DOV�
VFKUHFNOLFK�EHVFKULHEHQ�� 
 

Mose bekommt die Gebote 

 

%LOGHU��� 

1. Championsleague - Du darfst mein sein! 

2. Echt - Du darfst authentisch sein! 



   

  �� 

���LQ�GHU�.LUFKH 

3. Stopp  - Du darfst chillen! 

4. Family Day - Du darfst d. Familie genießen! 

5. Wir sind geboren um zu..- Du darfst leben! 

'DVV�ZLU�DXFK�*HIDQJHQH�VLQG�-������
LQ� 'HXWVFKODQG� -� IlOOW� YLHOOHLFKW� QLFKW�
VRIRUW� DXI�� :LU� ZROOHQ� ILW� VHLQ�� XQG�
VFKRQ� WUHLEW�XQV�GHU�)LWQHVVJHLVW"�:LU�
ZROOHQ�PRGLVFK�VHLQ�� XQG� VFKRQ� WUHLEW�
XQV� GHU� 0RGHJHLVW"� :LU� EUDXFKHQ�
*HOG�� XQG� VFKRQ� WUHLEW� XQV� GHU� *HOG�
JHLVW"�:LU� ZROOHQ� NHLQH� 6RUJHQ�� DEHU�
VFKRQ� KDW� GHU� 6RUJHQJHLVW� VHLQ� 6HLO�
XP� XQVHUHQ� +DOV� JHOHJW"� -� 8QG� DP�
(QGH� VLQG�ZLU� DXFK�JHIDQJHQ� LQ� GHP��
ZDV� JHVFKHKHQ� LVW�� ZDV� YHUOHW]W� KDW��
ZDV�6FKXOG�LVW"� 
 

*DQ]� ZLFKWLJ�� 'LH� *HERWH� VLQG� YRQ�
GHP� %HIUHLHU-*RWW� JHJHEHQ�� Ä,FK� ELQ�
GHU�+HUU��GHLQ�*RWW��GHU�GLFK�DXV�bJ\S�
WHQ� EHIUHLW� KDW�³�$XI� GLH�*HERWH� EH]R�
JHQ� 
 

���'X�GDUIVW�PHLQ�VHLQ� 
$QGHUH� *|WWHU� XQG� *|W]HQ� QHKPHQ�
GLFK� DP�(QGH�ZLHGHU� JHIDQJHQ�� /DVV�
PLFK�GHLQ�7DEHOOHQI�KUHU�VHLQ� 
 

���'X�GDUIVW�DXWKHQWLVFK�VHLQ� 
,FK� P|FKWH� GLFK� GD]X� EHIUHLHQ�� GDVV�
GX� LQ�GHLQHP�5HGHQ�XQG�GHLQHP�7XQ�
HFKW� ELVW�� 'DVV� ,QQHQ� XQG� $X�HQ� EHL�
GLU�]XVDPPHQ�SDVVW� 
 

���'X�GDUIVW�FKLOOHQ� 
,FK� P|FKWH� GLFK� GD]X� EHIUHLHQ�� GDVV�
GX�3DXVH�PDFKVW��,Q�GHU�3DXVH�NDQQVW�
GX� LQ�GHU�)UHXQGVFKDIW�PLW�PLU�DXIWDQ�
NHQ��8QG�DQGHUH�VFK|QH�'LQJH�WXQ� 
 

���'X�GDUIVW�GHLQH�)DPLOLH�JHQLH�HQ� 
,FK� P|FKWH� GLFK� GD]X� EHIUHLHQ�� GLFK�
PLW� GHLQHU� )DPLOLHQ-9HUJDQJHQKHLW� ]X�
YHUV|KQHQ�� 'X� GDUIVW� )DPLOLH� SRVLWLY�
OHEHQ��8QG�ZHQQ�HV�HXFK�DOOHQ� LQ�GHU�
)DPLOLH�JXW�JHKW��GDQQ�LVW�GDV�DXFK�JXW�
I�U�GLFK�XQG�DQGHUH� 
 

���'X�GDUIVW�OHEHQ� 
,FK�P|FKWH�GLFK�YRQ�GHU�$QJVW�EHIUHL�
HQ�� LP� /HEHQ� ]X� NXU]� ]X� NRPPHQ��
:HQQ� LFK�GHLQ�*O�FN�ELQ�� GDQQ�PXVVW�
GX�DQGHUH�QLFKW� W|WHQ��QLFKW� IHUWLJ�PD�
FKHQ��'X�NDQQVW�YHUDQWZRUWOLFK�OHEHQ� 



 

��� 

%LOGHU�LQ�GHU�.LUFKH 

 

 'DQNH� 
1DFKGHP�GLH�HUVWHQ�%LOGHU�LQ�GHU�.LU�
FKH�KLQJHQ��HUOLWW�&KULVWD�0�FNH�HLQHQ�
6FKODJDQIDOO���'DVV�ZLU�GLH�IROJHQGHQ�
*RWWHVGLHQVWH� RKQH� %LOGHU� XQG� 3RVW�
NDUWHQ� IHLHUWHQ�� GDV� ZDU� HEHQ� VR��
$EHU� ZLU� ILHEHUWHQ� PLW� XQG� EHWHWHQ��
GDVV� HV� LKU� JXW� JHKHQ� P|JH�� 8PVR�
EHZHJHQGHU� ZDU� HV�� GDVV� VLH� QDFK�
OlQJHUHU�=HLW�GDQQ�GRFK�ZLHGHU�QDFK�
$KOHUVWHGW� ]LHKHQ� NRQQWH�� (V�ZDU� LKU�
HLQ�+HU]HQVDQOLHJHQ��WURW]�GHU�%HHLQ�
WUlFKWLJXQJHQ� GLH�%LOGHUUHLKH� ]X� YROO�
HQGHQ��=X�GHQ����Ä'X�GDUIVW�³-%LOGHUQ��
NDPHQ�GLH�]ZHL�JU|�HUHQ�KLQ]X��0R�
VH��ZLH�HU�GLH�*HERWH�HPSIlQJW��XQG�
GDV� *ROGHQH� .DOE�� GDV� VRZRKO� GDV�
9HUVDJHQ� GHU� 0HQVFKHQ� DOV� DXFK�
GHQ� 1HXDQIDQJ� *RWWHV� YHUDQVFKDX�
OLFKW�� -� :LU� VDJHQ� YRQ� +HU]HQ�
Ä'DQNH�³��GDVV�ZLU�GLHVH�%LOGHU�LQ�GHU�
.LUFKH�KDEHQ�G�UIHQ� 
 

���'X�GDUIVW�OLHEHQ� 
/LHEH� -� VLH� LVW� PLW� GHQ� JO�FNOLFKVWHQ�
*HI�KOHQ� XQG� *HGDQNHQ� YHUEXQGHQ��
DEHU� HEHQVR�PLW� GHQ� WLHIVWHQ� 9HUOHW�
]XQJHQ��*RWW�KDW�VLH�I�U�XQV�HUIXQGHQ��
GDPLW�VLH�EHL�XQV�JHOLQJW�� 
 

/LHEH�LVW�(URV��(URWLVFKH�$Q]LHKXQJV�
NUDIW�� =lUWOLFKNHLW�� $QHLQDQGHU-GHQ-
NHQ�� ,QWLPVHLQ�� .ULEEHOQ� LP� %DXFK��
$PRU��GHU�VHLQHQ�3IHLO�DEVFKLH�W« 
 

/LHEH�LVW�3KLOLD��)UHXQGVFKDIW��DEVROX�
WHV�9HUWUDXHQ��JHUQH�]XVDPPHQ�VHLQ���
LQ�ZHVHQWOLFKHQ�/HEHQVIUDJHQ�JOHLFKH�
=LHOH�KDEHQ« 
 

/LHEH� LVW� $JDSH�� +LQJDEH�� )�UVRUJH��
9HUDQWZRUWXQJ� ���� OLHEHQ�� DXFK� ZHQQ�
PDQ� QLFKW� YHUOLHEW� LVW«� OLHEHQ�� DXFK�
ZHQQ�VLH� VLFK�PLW� GHQ�-DKUHQ�YHUlQ�
GHUW� KDW� ���LKQ� DFKWHQ�� DXFK� ZHQQ� HU�
'HSUHVVLRQHQ� KDW� XQG� LP� 5ROOVWXKO�
VLW]W���� LKU� *XWHV� WXQ�� DXFK� ZHQQ� VLH�
)HLQG� LVW«� :HLWHUJHEHQ�� ZDV� PDQ�
YRQ�*RWW�JHVFKHQNW�EHNRPPHQ�KDW� 

6. Marmor, Stein und Eisen - Du darfst lieben! 

7. Es ist alles nur geklaut - Du darfst dankbar sein! 

8. Lass sie reden - Du darfst ehrlich sein! 
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���'X�GDUIVW�GDQNEDU�VHLQ� 

,FK��GHLQ�*RWW��P|FKWH�GLFK�GD]X�EH�
IUHLHQ��QLFKW�VWlQGLJ�DXI�GDV�KDOEOHHUH�
*ODV� ]X� JXFNHQ� VRQGHUQ� DXI� GDV�
KDOEYROOH�� 'X� KDVW� QLFKW� Q|WLJ�� GLFK�
LPPHU�ZLHGHU�PLW�DQGHUHQ�]X�YHUJOHL�
FKHQ��:HQQ�GX� DQIlQJVW� ]X� GDQNHQ��
NRPPW� HWZDV� 1HXHV� LQ� GHLQ� /HEHQ��
'X� HUOHEVW� GLH� 6LWXDWLRQHQ� QRFK� HLQ�
PDO��XQG�QRFK�WLHIHU� 
 

���'X�GDUIVW�HKUOLFK�VHLQ� 
/DVV�VLH�UHGHQ��,FK�ZHL���HV� LVW�QLFKW�
OHLFKW�� GDV� DE]XVFK�WWHOQ�� $EHU� ODVV�
VLH� UHGHQ�� 'X� VWHKVW� DP� (QGH� QLFKW�
LP� 8UWHLO� GHU� 0HQVFKHQ�� VRQGHUQ� LQ�
PHLQHP�8UWHLO��,FK��GHLQ�*RWW��P|FKWH�
GLFK� GD]X� EHIUHLHQ�� HKUOLFK� GHLQHQ�
:HJ�]X�JHKHQ��,FK�WUDXH�GLU�]X��GDVV�
GX�YRU�*HULFKW�NHLQH�)DOVFKDXVVDJHQ�
PDFKVW��GDVV�GX�XQWHU�)UHXQGHQ�XQG�
)HLQGHQ� QLFKW� UXPO�JVW�� VRQGHUQ�
:DKUKHLW�UHGHVW�XQG�:DKUKHLW�OHEVW�� 
 

�������'X�GDUIVW�]XIULHGHQ�VHLQ� 
,Q� MHGHP�0HQVFKHQ� VWHFNW� HLQ�:ROI��
(U�VFKOHLFKW�XPKHU��(U�VXFKW��ZDV�HU�
NULHJHQ� NDQQ�� (U� ZLOO� PHKU� KDEHQ��
1RFK� PHKU� KDEHQ�� (U� LVW� QLH� ]XIULH�
GHQ�� $EHU� LFK�� GHLQ� *RWW�� LFK�PDFKH�
GLFK�JDQ]�WLHI�]XIULHGHQ��0DFK�GLU�NHL�
QH�6RUJHQ��LFK�VRUJH�I�U�GLFK� 
 

*RWWHVGLHQVW�DP�����0DL�� 
,P�OHW]WHQ�-DKU�ZDU�XQVHUH�.LUFKHQW�U�
YRQ� 2VWHUQ� ELV� (UQWHGDQN� WDJV�EHU�
JH|IIQHW��:LU�KDEHQ�JXWH�(UIDKUXQJHQ�
GDPLW� JHPDFKW�� GDVV� *HPHLQGHJOLH�
GHU�� 3LOJHU� XQG� DQGHUH�*lVWH� HLQWUH�
WHQ� G�UIHQ�� 1DFK� GLHVHU� Ä7HVWSKDVH³�
ZROOHQ�ZLU�QXQ�DP�����0DL�LP�*RWWHV�
GLHQVW� XP� ������8KU� XQVHUH� Ä2IIHQH�
.LUFKH³�RIIL]LHOO�HLQI�KUHQ��-�,Q�GLHVHP�
5DKPHQ� ZROOHQ� ZLU� GLH� %LOGHU� YRQ�
&KULVWD�0�FNH� LQWHQVLYHU� EHWUDFKWHQ��
+HU]OLFKH�(LQODGXQJ�]XP�����0DL� 
 

'HWOHI�%HQHNH� 

 

 

9.+10. Lieblingsmensch - Du darfst zufrieden sein! 

Das goldene Kalb  - Versagen und Neuanfang 
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1HXHU�.XUV�I�U�.RQILUPDQG�LQQHQ 
 

:LU�IUHXHQ�XQV� 
%DOG�IHLHUQ�ZLU�.RQILUPDWLRQ��:LU�IUHXHQ�
XQV� �EHU� GLH� -XJHQGOLFKHQ�� PLW� GHQHQ�
ZLU�YLHO�6SD��KDEHQ��8QG�DXFK��GDVV�VR�
YLHOH� YRQ� LKQHQ� QDFK� GHU� .RQILUPDWLRQ�
LUJHQGZR�PLWPDFKHQ�ZROOHQ�]�%�� LQ�GHU�
-XJHQGJUXSSH� Ä+DFN³�� EHL� GHU� -XJHQG�
IUHL]HLW�� DOV� 0LWDUEHLWHU�LQQHQ� DXI� GHU�
.LQGHUIUHL]HLW��DXI�.RQILUPDQGHQIDKUW��LQ�
HLQHU�.LQGHUJUXSSH��EHL�Ä+DOE]HLW³«� 
 
 

:LU�IUHXHQ�XQV� 
:LU�IUHXHQ�XQV�DEHU�DXFK��EHU�-XJHQG�
OLFKH�� GLH� QHX� EHLP� .RQID� PLWPDFKHQ��
:HLO� ZLU� VFKRQ� HLQLJH� NHQQHQ�� KDEHQ�
ZLU� GHQ� (LQGUXFN�� 'DV� N|QQWH� ZLHGHU�
HLQ�WROOHU�-DKUJDQJ�VHLQ��:HQQ�GX�ZLOOVW��
GDQQ�PHOGH�GLFK�JHUQH�DQ�� 
'X�GDUIVW�WHLOQHKPHQ��DXFK��ZHQQ�GHLQH�
)DPLOLH� QLFKW� LQ� GHU� .LUFKH� LVW� XQG� GX�
QLFKW�JHWDXIW� 
 
 

:DQQ�.RQILUPDQGHQXQWHUULFKW"� 
'LH� PHLVWHQ� -XJHQGOLFKHQ� VWDUWHQ� PLW�
GHP� .RQID-8QWHUULFKW�� ZHQQ� VLH� � QDFK�
GHQ� 6RPPHUIHULHQ� LQ� GLH� ��� .ODVVH�
NRPPHQ�� $XVQDKPHQ� JLEW� HV�� GLH� VLQG�
PLW�XQV�DEJHVSURFKHQ� 
 
 

$QPHOGXQJ� 
:HQQ�GX�PLWPDFKHQ�ZLOOVW��JLE�GDV�$Q�
PHOGHIRUPXODU� �UHFKWH� 6HLWH�� ELWWH� DXV�
JHI�OOW�ELV�]XP������-XQL������DE��LQ�GHQ�
ZHL�HQ� 3RVWNDVWHQ� DP�*HPHLQGHKDXV�
ZHUIHQ�� 
 

%LWWH� 
6SULFK�PLW�DQGHUHQ�-XJHQGOLFKHQ�LQ�GHL�
QHP� $OWHU�� RE� VLH� VLFK� DXFK� DQPHOGHQ�
ZROOHQ�� (V� NRPPW� QlPOLFK� LPPHU� PDO�
ZLHGHU�YRU��GDVV�/HXWH�GLHVHQ�*HPHLQ�
GHEULHI� QLFKW� JHOHVHQ� KDEHQ� XQG� HUVW�
VHKU�VSlW�GDYRQ�HUIDKUHQ�� 
 

1DFK�GHU�$QPHOGXQJ�IROJW�LP�6RP�
PHU� HLQ� %ULHI� PLW� ,QIRUPDWLRQHQ��
=XP�0HUNHQ�MHW]W�VFKRQ�PDO� 
 

���6HSW�� 
%HJU��XQJVJRWWHVGLHQVW� 

'LH� QHXHQ� .RQIL-)DPLOLHQ� ZHUGHQ��
DP����6HSW�� XP������K� LQ� GHU�.LU�
FKH�EHJU��W��'DV�LVW�HLQ�Ä+DOE]HLW³-
*RWWHVGLHQVW��'DV�7KHPD�� Ä(\��GLH�
NDQQ� VSUHFKHQ� -� 'LH� %LEHO³� -� $Q�
VFKOLH�HQG�� JHPHLQVDPHV� 0LWWDJ�
HVVHQ��.HQQHQOHUQHQ�� 

 

����6HSW�� 
ÄZLH�HLQH�)UHXQGVFKDIW³ 

(LQ� ]ZHLWHU� *RWWHVGLHQVW� I�U� DOOH�
ILQGHW� DP� ��� 6HSW�� XP� �����K� LQ�
GHU� .LUFKH� VWDWW�� (LQ� WUDGLWLRQHOOHU�
*RWWHVGLHQVW� ZLUG� HLQJH�EW�� DQ�
VFKOLH�HQG� (OWHUQJHVSUlFK�� EHL�
GHP� GLH� -XJHQGOLFKHQ� GDEHL� VHLQ�
N|QQHQ�� ZHQQ� VLH� ZROOHQ�� (V� JHKW�
XP�HLJHQH�(UIDKUXQJHQ�� =LHOH� XQG�
,QKDOWH�GHV��.RQID-8QWHUULFKWV� 
 

)UDJHQ" 
9LHOHV� VWHKW� DXI� GHU� +RPHSDJH��
ZZZ�NLUFKH-DKOHUVWHGW�GH�� $QVRQV�
WHQ�JHEH�LFK�JHUQH�$XVNXQIW�� 
 

9RQ�JDQ]HP�+HU]HQ�*U��H� 
'HWOHI�%HQHNH 

(,1(1�6&+$7=� 
),1'(1� 
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 $QPHOGXQJ 
 

1DPH�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$QVFKULIW��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�������� 
.LQG�JHWDXIW�   2��MD��  2��QHLQ 
 � 
*HEXUWVWDJ�BBBBBBBBBBBBB *HEXUWVRUW�BBBBBBBBBBBBBBBBBBBBBBB  
 
7DJ�GHU�7DXIH�BBBBBBBBBBB 2UW�GHU�7DXIH�BBBBBBBBBBBBBBBBBBBBB 
  
6FKXOH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
1DPH�9DWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
9DWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBB 
 
1DPH�0XWWHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 
 
0XWWHU�LVW��    2�HY-OXWK�  2�BBBBBBBBBBBBBBBBB 
 
7HOHIRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�.LQG�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(-0DLO�(OWHUQ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0DLOV�ZHUGHQ�UHJHOPl�LJ�DEJHUXIHQ� 2��MD��  2��QHLQ 
 
%HVRQGHUKHLW��.UDQNKHLW��:XQVFK�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
+LHUPLW�PHOGH�LFK�PHLQH�7RFKWHU���PHLQHQ�6RKQ�]XP�.RQILUPDQGHQXQ�
WHUULFKW�LQ�GHU�.LUFKHQJHPHLQGH�$KOHUVWHGW�DQ��,FK�ZHUGH�PHLQ�.LQG�LQ�
GLHVHU�=HLW�HQWVSUHFKHQG�EHJOHLWHQ� 
 

,FK�ELQ�HLQYHUVWDQGHQ��GDVV�1DPH�XQG�$GUHVVH�XQVHUHV�.LQGHV�DQOlVV�
OLFK�GHU�.RQILUPDWLRQ�LP�*HPHLQGHEULHI��DXI�GHU�+RPHSDJH�GHU�.LUFKHQ�
JHPHLQGH�VRZLH�LQ�GHU�|UWOLFKHQ�3UHVVH�YHU|IIHQWOLFK�ZHUGHQ� 
 

     2��MD��  2��QHLQ 
 
BBBBBBBBBBBBBBBBBBBBBBBBB�������BBBBBBBBBBBBBBBBBBBBBBB 
 
2UW��'DWXP���������������������������������  ���������������8QWHUVFKULIW 



 

��� 

%LOGHU�.RQILV�.8� 
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6RQQWDJ�����$SULO������XP������K� 
 

$QQD�+HLQV��.Q�OOEHUJVWU������:DQJHUVHQ 
'HLNH�&RUOHLV��/DQJH�6WU������$KUHQVZRKOGH 
-XOLDQ�%UHQGHO��2S�GH�%�QW�����$KOHUVWHGW 
/HRQLH�)ULHGULFK��2KIHOGWZHJ�����$KUHQVZRKOGH 
/XNDV�7LENHQ��.OHLQHU�'DPP�����$KOHUVWHGW 
0DWWHR�&RUGHV��/DQGVWU�����E��$KUHQVZRKOGH 
0LND�%HQHNH��.UHLHQNDPS���D��2WWHQGRUI 
3DXOD�,IIODQG��,P�5LQJ����%RNHO 
7LOO�9LHEURFN��.Q�OOEHUJVWU������:DQJHUVHQ 
7LOOPDQQ�0H\HU��(LFKHQZHJ����:DQJHUVHQ 
7RP�/|KGHQ��/HKPNXKOHQ����.OHWKHQ 
/HD�(FNKRII��:HVWVWU������$KUHQVPRRU 
3DXOLQH�1LHPDQQ��%U�PPHUZHJ�����$KUHQVZRKOGH 
-XOH�+HLQV��.DPSVKRUQ���D��$KUHQVZRKOGH 

 
 

6DPVWDJ�����0DL������XP������K� 
 

$QQLND�%XUPHLVWHU��:HGHOHU�+DXSWVWU������:HGHO 
)HQQD�/LHVWPDQQ��'URVVHOJDVVH���D��$KUHQVPRRU 
-DQQLN�0HLHU��3DVWRUHQZDOG���D��$KOHUVWHGW 
.D\D�/HPPHUPDQQ��$XHWDO�����.OHWKHQ 
/HQD�7VLOLNLV��=HYHQHU�6WUDVVH����$KOHUVWHGW 
0DOHQD�(FNKRII��%XFKHQVWUD�H����:DQJHUVHQ 
0DOLQ�0DQJHOVGRUI��%LUNHQZHJ�����%RNHO 
0DUD�)LWWVFKHQ��+DOORKH�����$KOHUVWHGW 
0DUDK�%|FNPDQQ��.LHELW]ERJHQ����$KOHUVWHGW 
0DUHN�%HWWDF��.LHELW]ERJHQ�����$KOHUVWHGW 
0LFKDHO�6DERURZVNL��2KIHOGWZHJ�����$KUHQVZRKOGH 
1LFR�.U|JHU��,Q�GHQ�:LHVHQ����D��$KOHUVWHGW 
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�*HEXUWVWDJH� 
 

*HEXUWVWDJH�LP�$SULO 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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*HEXUWVWDJH��������������������������)UHXG�XQG�/HLG 
 

*HEXUWVWDJH�LP�0DL 
 

    
 
 
 

 
 

7DXIHQ 
 
 
 
 
 
 

 
(KHMXELOlHQ 
 

'LDPDQWHQH�+RFK]HLW� 
 
 

(LVHUQH�+RFK]HLW� 
 
 

 
 
 
 
 
 
%HHUGLJXQJHQ 
 

 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 

$XV�'DWHQVFKXW]�UHFKWOL�
FKHQ�*U�QGHQ�ZHUGHQ�
KLHU�NHLQH�'DWHQ�DQJH�

]HLJW 
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�%�FKHUVWXEH 

'LH�%�FKHUVWXEH� 
LVW� MHZHLOV� DP�6RQQWDJ� QDFK� GHP�*RWWHVGLHQVW� VRZLH� DP�'RQQHUVWDJ� YRQ�
������ –� ������ 8KU� JH|IIQHW��
,Q� JHP�WOLFKHU� $WPRVSKlUH�
N|QQHQ� 6LH� .DIIHH� XQG� 7HH�
WULQNHQ� XQG� LQ� GHQ� %�FKHUQ�
VW|EHUQ�� 
 

:LU� ELHWHQ� VFK|QH� %�FKHU�
]XP� 9RUOHVHQ�� 6HOEVWOHVHQ�
XQG� 9HUVFKHQNHQ� DQ�� 'DU�
�EHU� KLQDXV�� &'V�� '9'V��
3RVWNDUWHQ�� .DOHQGHU�� 6WLIWH��
%LOGHU��'HNR���� 
 

7HOHIRQLVFKH� %HVWHOOXQJHQ�
XQG�EHJOHLWHQGH�*HVSUlFKH�–�
DXFK� *UXSSHQJHVSUlFKH� –�
VLQG� EHL� $QJHOLND� 'HGHQ�
P|JOLFK���7HOHIRQ������� 

 

$QOlVVOLFK�GHU�EHYRUVWHKHQGHQ�.RQILUPDWLRQHQ� 
ELHWHQ�ZLU�HLQH�9LHO]DKO�YRQ�(ULQQHUXQJVDOEHQ��NOHLQHQ�*HVFKHQNHQ��.DUWHQ� 

XQG�*HVDQJE�FKHU��DXFK�PLW�*ROGSUlJXQJ��DQ� 

%XFKWLSS��� 
Ä'LH���6SUDFKHQ�GHU�/LHEH��'DV�0DOEXFK�I�U�(UZDFKVHQH��������¼� 
*UHLIHQ�6LH�]X�LKUHQ�%XQWVWLIWHQ�XQG�ODVVHQ�6LH�VLFK�YRQ�GHQ�ZXQGHUVFK|�
QHQ� =HLFKQXQJHQ� GLHVH�0DOEXFKHV� I�U� (UZDFKVHQH� YHU]DXEHUQ�� 9HUEULQ�
JHQ�6LH�HQWVSDQQWH�6WXQGHQ�EHLP�$XVPDOHQ�XQG�ODVVHQ�6LH�VLFK�GDEHL�YRQ�
GHQ� =LWDWHQ� DXV� *DU\� &KDSPDQV� %HVWVHOOHU� Ä'LH� �� 6SUDFKHQ� GHU� /LHEH³�
LQVSLULHUHQ���=DXEHUQ�6LH�QLFKW�QXU�OHXFKWHQGH�)DUEH�DXI�GLH�6HLWHQ�GLHVHV�
0DOEXFKHV��VRQGHUQ�EULQJHQ�6LH�DXFK�QHXHQ�*ODQ]�LQ�LKUH�%H]LHKXQJHQ� 
 

%XFKWLSS��� 
Ä,P�6FKDWWHQ�XQVHUHU�:�QVFKH³�YRQ�-HIIUH\�$UFKHU�������¼���%DQG��� 
%ULVWRO� ������ 'HU� 9RUVLW]HQGH� GHU� %DUULQJWRQ� 6FKLIIIDKUWJHVHOOVFKDIW� ZLUG�
]XP�5�FNWULWW�JH]ZXQJHQ�-�)�U�(PPD�&OLIWRQ�LVW�GLHV�GLH�*HOHJHQKHLW��GHQ�
3RVWHQ� ]X� �EHUQHKPHQ� XQG� 0DFKW� �EHU� GLH� *HVHOOVFKDIW� ]X� JHZLQQHQ��
'RFK�GLH�WUDJLVFKHQ�(UHLJQLVVH�XP�LKUHQ�6RKQ�6HEDVWLDQ��GHU�LQ�HLQHP�$X�
WRXQIDOO� YHUZLFNHOW� ZXUGH�� OHJHQ� HLQHQ� 6FKDWWHQ� �EHU� (PPD� XQG� LKUHQ�
0DQQ�+DUU\«(LQ�QHXHV�.DSLWHO�GHU�&OLIWRQ-6DJD�EHJLQQW« 
 

'LH�&OLIWRQ-6DJD�]LHKW�0LOOLRQHQ�YRQ�/HVHUQ�LQ�LKUHQ�%DQQ��=XP�YRUJHVWHOO�
WHQ�%DQG���HUKDOWHQ�6LH� LQ�GHU�%�FKHUVWXEH�DXFK�GLH�%lQGH� �-��� ,P�0DL�
HUVFKHLQHQ�GLH�%lQGH���XQG���� 
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$Q�ZHQ�ZHQGH�LFK�PLFK��ZHQQ«" 
 Þ .LUFKHQE�UR 

����� LP�*HPHLQGHKDXV�6WDGHU�6WU����� 
 $QJHOD�6FKPLGW�� 
 7HO������-�)D[�������� 
 0DLO��.*�$KOHUVWHGW#HYOND�GH 
 'L��������ELV�������8KU 
 )U��������ELV�������8KU 
 
 

Þ 3DVWRU� 
 'HWOHI�%HQHNH��� 
 6WDGHU�6WU������7HO�������� 
 0DLO��'HWOHI�%HQHNH#HYOND�GH 
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Þ .�VWHULQ 
$OH[D�7UHLVFK�� 

�����=XFNHUEHUJ����7HO������� 
 
 

Þ +DXVPHLVWHULQ�*HOlQGHSIOHJH 
�����$QGUHD�*HUNHQ� 
�����.UHLHQNDPS�����7HO�������� 
 
 

Þ %�FKHUVWXEH 
LP�*HPHLQGHKDXV��6WDGHU�6WU���� 

�����$QJHOLND�'HGHQ�	�7HDP�� 
�����7HO�������� 
 
 

Þ 6R]LDOVWDWLRQ�*HHVW 
�����+HUUHQVWU������+DUVHIHOG� 
�����7HO�������������� 
 
 

Þ .LQGHUWDJHVVWlWWHQ��Ä.LWD³� 
�����Ä5HJHQERJHQNLQGHUJDUWHQ³ 
������$KOHUVWHGW��,P�9RVV��� 
�����7HO���������� 
������UHJHQERJHQ-NLWD�DKOHUVWHGW#KDUVHIHOG�GH� 
 

�����$X�HQVWHOOH��6FKXOZHJ����7HO������ 
�����NLWD�DKOHUVWHGW#KDUVHIHOG�GH 
 

�����Ä$KUHQVZRKOGHU�.LQQHUKXV³� 
�����/DQJH�6WUD�H�����7HO������ 
�����NLWD�DKUHQVZRKOGH#KDUVHIHOG�GH 
 

�����Ä6WHUQWDOHU³��:DQJHUVHQ 
�����$OWH�6FKXOVWUD�H�����7HO������ 
�����NLWD�ZDQJHUVHQ#KDUVHIHOG�GH 
 

 
 

Þ .LUFKHQYRUVWDQG� 
�����-RKDQQ�'HGHQ�����9RUVLW]���)LQDQ]HQ�� 
�����7HO������ 
�����6DELQH�$OSHUV��6HUYLFH���(VVHQ�� 
�����7HO��������� 
�����-�-:��*HUGHV��7HFKQLN���*LPEL� 
�����7HO�������� 
�����(OOL�+HLQV��.LWD���6R]LDOVWDWLRQ�� 
�����7HO������ 
�����(ONH�0H\HU��*LPEL���gIIHQWOLFKNHLW� 
�����7HO������ 
�����+DQV-+HUPDQQ�5DDS��%DX���0XVLN� 
�����7HO�������� 
�����.ODXV�0H\HU��/DQG���3DFKW� 
�����7HO�������� 
�����6LJULG�-DEORQVNL��)|UGHUYHUHLQ���-XJHQG� 
�����7HO�������� 
 
 

Þ 2UWVYRUVWHKHU�LQ 
�����(ONH�(KOHQ��$KUHQVPRRU 
�����7HO����� 
�����.lWKH���*HUKDUG�&RUOHLV��%RNHO 
�����7HO����� 
 
 

Þ .LUFKHQNUHLVWDJ�-YRUVWDQG 
�����-�-:��*HUGHV� 
�����7HO�������� 
�����,UPD�0HKUNHQV 
�����7HO�������� 
 
 
 

Þ %HUDWXQJ�LQ�/HEHQVIUDJHQ 
'LDNRQLH�%X[WHKXGH��+DQVHVWUD�H�� 

�����7HO�������-�������� 
 

Þ %DQNYHUELQGXQJHQ 
������.RQWRLQKDEHU��.*�$KOHUVWHGW 
������.6.�6WDGH� 
�����,%$1��'(������������������������� 
�����%,&��12/$'(��67. 
 

�����.RQWRLQK��)|UGHUYHUHLQ�-X-DUEHLW 
������9RONVEDQN�H*� 
�����,%$1��'(������������������������� 
�����%,&��*(12'()�)5% 
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5HJHOPl�LJH�*UXSSHQ� 

,PSUHVVXP 
*HPHLQGHEULHI�GHU�HY�-OXWK��.*�$KOHUVWHGW��+HUDXVJHEHU��'HU�.LUFKHQYRUVWDQG 
5HGDNWLRQ��3��)LWWVFKHQ��(-0DLO��SILWWVFKHQ#JP[�GH�-�'UXFN��*HPHLQGHEULHI�'UXFNHUHL�
*UR��2HVLQJHQ 
'HU�*HPHLQGHEULHI�HUVFKHLQW�DOOH���0RQDWH�XQG�ZLUG�JUDWLV�DQ�DOOH�+DXVKDOWH�LP� 
*HPHLQGHJHELHW�YHUWHLOW��$XIODJH�������6W�FN 

 

0ඝඛඑඓ 
 

Þ $+$�-�&KRU 
-PDFKW�]��=W��3DXVH�� 

�����-!)LVKHUPDQ
V�)ULHQGV�&KRU���� 
Þ .LUFKHQFKRU 

PRQWDJV�������8KU 
,QIR��0DULD�:XOII 

 7HO�������� 
Þ 3RVDXQHQFKRU 

GLHQVWDJV�������8KU 
,QIR��'LHWHU�5HKILQJHU 

 7HO������ 
Þ %ORFNIO|WHQNUHLV 

PLWWZRFKV�������8KU 
,QIR��&ODXGLD�&RUOHLV 

 7HO�������� 
 

(ඔගඍකඖ-.එඖඌ���)ඉඕඑඔඑඍ 
 

Þ .UDEEHOJUXSSHQ 
7DJH�XQG�=HLWHQ��%LWWH�IUDJHQ� 
�,QIR��'HWOHI�%HQHNH 

 

Þ )DPLOLHQQDFKPLWWDJ 
�����,QIR��'HWOHI�%HQHNH�� 
 7HO�������� 
 

Þ (OWHUQVFKQDFN 
�����,QIR��'HWOHI�%HQHNH�� 
 7HO�������� 
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Þ ��.LQGHUJUXSSHQ�-���-���-� 
�����)UHLWDJV��������-�������8KU 
�����,QIR��6DPLUD�0HLHU��7HO����������� 
 

Þ +DFN�-�-XJHQGOLFKH�DE����-� 
�����GRQQHUVWDJV��������-�������8KU 
�����,QIR��0DW]H�0LWWOPHMHU 
 
 
 

(කඟඉඋඐඛඍඖඍ 
 

Þ )UDXHQIU�KVW�FN 
���-����'L��0RQDW������-������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

 

Þ -RQDNUHLV 
��WlJLJ��'L���������8KU� 
,QIR��+HOJD�'DPPDQQ��7HO������ 

 

Þ 6HQLRUHQQDFKPLWWDJ� 
���0R��0RQDW��������8KU� 
,QIR��(OOL�+HLQV��7HO����� 

Þ )UDXHQDEHQG 
���0L��0RQDW��������8KU� 

�����,QIR��(OOL�+HLQV��7HO����� 
 
� 

Þ %HVXFKVGLHQVWNUHLV 
������,QIR��'HWOHI�%HQHNH 
������7HO�������� 
Þ *LPEL-3DUWQHUVFKDIW 
�����,QIR��(ONH�0H\HU� 
�����7HO������ 
 � 

*ගගඍඛඌඑඍඖඛග*කඝඍඖ 
 
 

Þ Ä+DOE]HLW³ 
 ���6RQQWDJ�LP�0RQDW��������8KU 
 'HWOHI�%HQHNH��7HO�������� 
Þ $QVSLHOJUXSSHQ 

QDFK�$EVSUDFKH 
,QIR��'HWOHI�%HQHNH��7HO�������������� 
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Þ 6R�QDFK�*'�VRZLH� 
�����0R�������-������8KU��2NW�-�-DQ�� 
�����'R�������-������8KU 
�����,QIR��$QJHOLND�'HGHQ��7HO������ 
 

:ඍඑගඍකඍ�+එඖඟඍඑඛඍ 
Þ 6HLWH�LP�*HPHLQGHEULHI��Ä$Q�ZHQ�

ZHQGH�LFK�PLFK��ZHQQ«"³ 
 
 


